A il GE ZF S E

(B fpee bt B S VA BB 24205 1 TS HE5 < il )

HEERE H 202041 H1H
(52617) £ 20204F12H31H

MRXEHTA T4 RN



[#M%]

O (1 1= - [ PP PP 1
B 1 [ARBEDHIEIL] vvveerrrreereeeenene e et 1
1 [ B/ HE R A DHERL ] wvvvvrrrreereneennnn ettt 1

D [HABE] e 3

3 [EHEEEGDPNZL] cvvvvererrrrreeteee e 4

A4 [BIEREAEORIIL] e vveeeremmmerereeee et 10

B [HEZEE DPRTIL] cvvvvevreerereeeeeeeeene et 11

B0 [HEZEDURTIL] woeveeeeeeereem e ettt 12
1 [ 8F. R BB T O R X FREEAR] ceeveineiieire et 12

O [EHEEEAEGD 1 A 7] reeeeeeeete et 14

3 UREHIC L AMECRE, RERBE O v v o« 70 —OREO] e 18

A4 [ F O TEERELHIAE] vvrererreretteee e e 21

5 [HIFZEBHFETET] cvvvvvrrrrrerreeeeeenmmnen ettt 21

B3 [ERABEODLRTIL] wvevverrrreereeeeneee e et 29
1 (BRI AREEE ODRETE] o vvevevvmmmerere ettt e et e 29

O [ TEBEARZRAE OURTIL] wvveeeeeeeerememms ettt 29

3 [ZRE DT REVEEDZFET] <oveevveemrmmmmrmrrree e 29

B A [HRHEEORTI] coorrreeeemmmeme ettt 23
1 [REEREE DYRTI] cooeeeeereneemmmmmm ettt 23

o LB DI IR e reevesssserreessssssessseeesssseessseesssees e %

3 [BEGEAEE] e vveeerrrerree ettt e 27

4 [Z—RUL— ] « FIRF 2 ZDIRIEE] coeeeeerereerremet 27

B 5 [FRFIODPRTIL] wvvverrrreeereeeemennem ettt e 36
1 EREBATEZEFEAE] oo vereemmemee ettt e et e e e 37

D [HFFETEFRAE] evveeeeeeee ettt 64

#6  [4RH A OBEREEFESOMEEL] vvvvrreereeeer e 74
7 (AR B B FEHR] - evvvrmrrrrrree et 75
1 R OBIAHEBEDIEER] vvvrereerereeree e 75

2 [ ZDHLDBRAEFEER] veveereeeereeee et 75
B (R ORIER A DIEBER] vrvrrereeeeeerer e 76

B A



€359

[#2 3k A RE RS

[R#n ] SRR IE [ EE 2455 1 0

[#2HH5E] B R R

(42t A] 20214E 3 H29H

[FegE ] o6 (B 202041 H1H £ 2020412H31H)
[&4t4] HAEET A 7 4 2P x5

[3eiR4 ] IFIS JAPAN LTD.

[RFEFHF OBIRA ] REmHEER K 93K

[ A5 D FTE D7) KR TREXEHRE=ZTH1%&6 &

[FEFEE ] 03-6825-1250

[FBdisH K4 ] WREEHIN—T FTaLr¥— B BT
[ 5% 0 oK) K TREXEMHRE=TH1%&6 %

[FEFEE ] 03-6825-1250

[FBdisH K4 ] WREEHIN—T FTaLr¥— B BT
(e 1 3~ 2 37T RS BOTRES TS T

RO P R X A AR BERT 238 1 5)



E—iB [EX1F®R]
F1 [EED#HR]

1 [EERRE RS OHR]

(1) RS E RS

[E1}/ F224] F234 243 F25H F263
PR H 2016412/ | 20174E128 | 20184E12H | 20194E12H | 20204E12H

5t b Ga=)) 4,596, 325 4,916, 424 5, 450, 485 5,564, 131 5, 355, 695
S RIE AN (FH) 592, 501 684, 426 838, 503 864, 253 700, 025
iéﬁ%ﬂ:ﬁﬁ#é S (FF) 373, 440 433,910 549, 433 570, 086 448, 994
R EIEAN (FH) 368, 852 435, 750 545, 317 568, 341 449, 887
FiE e Ga=)) 2, 734, 098 3,107, 061 3,584, 758 4,075, 776 4, 351, 789
B PERR (M) 3,614, 752 3,916, 201 4,511, 748 4,904, 580 5,190, 943
1R 72 0 Ml R (M) 283. 04 321.65 371. 10 421. 94 450. 51
1#RY 72 D 2 iR 4 40 (M) 38. 66 44. 92 56. 88 59. 02 46. 48
TETERR TR 1 B4 72 0 () - _ - - -
4 HIHR 45 S 4E
H O &A= (%) 75.6 79.3 79.5 83. 1 83.8
H OB AR (%) 14.4 14.9 16. 4 14.9 10.7
RRAGIN 4% =2 (%) 10.8 13.7 9.8 12.8 16. 1
if{?ﬁfiiua (M) 352, 052 536,116 743, 783 575, 379 610, 648
fﬁf{fi/bfiim_ (FF) 309, 746 46, 381 41, 238 ATT7,216 N42, 226
iff{f%ffotim_ (M) B3, 128 A62, 788 A67,619 ATT,324 | A173,874
Bk OCBeREwOARES  (TH) 1,971,537 2, 398, 484 3,115,886 3, 536, 725 3,931, 273
EEK 173 171 186 195 200

(k. FRERETE & 50 ) 97) (99) (101) (117 (121)

@) 1.

FLEIIHEBRFIZEN TR A,

2. B22M7 5 H26 M OEAEMRFREE R 1 R4 72 0 GHIMRIRE &AIC OV TR IBERRFEE L 22V T2 D RL

LTEY E£EA,




[E1}/< 5228 #2331 H2434 #2531 #2634
AR H 20164E12H | 20174128 | 2018%E12H | 20194E12H | 2020412

e L@ Ga=)) 3,053, 776 3,042, 077 3, 330, 537 3,404, 681 3, 366, 761
Y ERIE (FF) 514, 081 509, 086 585, 966 623, 054 524, 493
EEEIEAY () 337, 359 346, 321 401, 616 430, 039 361, 269
EARSE (FH) 382,510 382,510 382,510 382,510 382, 510
FATHERA RS () 10,242,000 | 10,242,000 | 10,242,000 | 10,242,000 | 10,242, 000
A PERR (FF) 2, 342, 750 2, 626, 401 2, 960, 214 3,312, 927 3, 500, 386
& PEAR (FH) 2,798, 030 3, 050, 540 3, 438, 574 3,738, 751 3, 948, 274
1 BEY 72 0 i PERH (M) 242. 53 271. 89 306. 45 342. 96 362. 37
1R 72 Bl %8 6. 50 7. 00 8.00 18. 00 13.50

(5B 1R% 72 0 ] 24 48) " (=) (=) (=) (=) (—)
1R 72 0 R 45 440 (M) 34.92 35. 85 41. 58 44, 52 37. 40
IETERR G 1R 720 () - - - - B
YRR 4
HOEALR (%) 83.7 86. 1 86. 1 88. 6 88. 7
B OB AR AR (%) 15.3 13.9 14. 4 13.7 10.6
AA I A = () 12.0 17.2 13.4 16.9 20. 1
B 25 ) (%) 18.6 19.5 19.2 40. 4 36.1
MEEER 79 81 88 96 98

OIS E-9) ) (10) (15) (16) (28) (38)
BEEFFIE D (%) 87.6 129.5 119.2 163.3 165. 2

(FLBHERE « Bl IA L TOPIX) (%) (100. 3) (122. 6) (103. 0) (121.7) (130.7)
e IR AT (M) 523 833 830 864 879
AR AT (M) 330 402 543 521 520

(E) 1. ZEEICTHERETISENLTBY £8A,

2. F22M7 5 F26 W O AR TR 1 MR 72 0 YIRS AR SV T, IEMRGUDSEE L 2 W TRt

LTEYEEA,

3. IR ARAG B OSRARARAT (3R RES IS BT (55— 50 2B 20D THY £




2 [mE]

A HIH
19954F 5 H FRESTREXANMHEIZ, BREET A 7 4 AT ¥ R ZRAL
” AEAFHAE VAR — S OFIRI - BlRE % B SR 2 BRAE
19964 4 H MR EHET A 7 4 AV ¥ SRR T
1997412 H FORCHER T XA AR I AR 2 B iis
19984 4 H [TFIS Research Manager] ¥ —t R %[k
20014 5 H E-mail - Fax[RI#AIE ¥ — 2 2 BilA
200145101 [TFIS Consensus Data] ¥— bt R &tk
20024E 1 A WEEFERmRAELZ L E L7 7 > FBIREBHEIR O Bk B 14
20024£10 A REAEE - ASEEE L E L T RBGERIROBER R 4h
20034% 1 H [TFIS Consensus Manager] W —tE R % BRth
20044F 1 A [TFIS IR Manager] #—t X %[k
20044 4 A BB — B X & B
200446 A [TFIS Consensus Report] ¥ —t R %k
200549 H BRGIER S| T~ W — Xkl % L5
20064F 2 H BRUCER TR H X G40 AL 2 B iis
" TAT LA A RARNAL b« w3 VA2 RS2 Y02 PEIC L V&7
20064 3 A BASH R e 7 o 2 MG L 2k
20064E 5 A TAT LA AL _RARNAV N e w3 VA MESHESREBNE (REHS) B
20064F 9 H ISMS FREEAHED EFEHIF [1SO/IEC 27001:2005] DFRIE% Hifs
20074 1 A MRS F ¥ B XL« T A & BRI XY b
20074 7 A MAStHEF v XL - T A BHRREGIC L 0 2e T et
20084F 9 H MASHT A 2 R 2 2FMEIZ L VT
20104E11H MASHT A a AR AP EREETH D HEIEHEEARAF ~HE LEES L
20124F 2 H MAEt A v T =T v 7 BB L 0 2k
20134F 5 A IFIS OFFSHORE MANILA INC. Z#ksUHUEIZ L 0 T2tk
20144 9 H BRGERBGI TSRS i~ LG hE e AW
20154E 2 A MABH I VAR NIV —T AMBAT 4T T v b7 4 — L FEEFEZ
20154 8 H FRGERBGFTiiSGE —~ Lt a2 A E
20164F 2 H TAT LA ARARMRAY R e w3 VA MEASHR A L7 MRS L0 [@AREZR R
T OREEFELES
20164F 2 H TIAN—v— 7 WG CBREFES 517002616 (01) 5)
20164F- 8 A MREHERMT — 2 V) 22— g v X ERBUSIC L v F24b




3 [FEoNE]

BT N—7 CHER YOG 130 EWNIC 7 o2t M 1o Fait L 1o BdEst)»
RSN TR Y £9, MHITAIZELOR, AEFRA LA — MCBE#ET 2 TEFEE) & HREME) ombiot—ex
EIRMT D2 LT, 22— REMIERAN VA — L LTOMMNEZEE BFCEE Lz, To#%, EESERIURE
BREDT 4 A7 u—Y v — LW ol thik - SR HEBE O &/ - T R 2 A 2 bl Toh— e 2 b

W= LE L7,

VI N—T DR T A ME, 1. BEFRFE, 2. F¥aAr Y Va—varFE 3. 77V RT A7
ITYVa—varf¥ 5. TOMFEISMNTEY, BAO 7o 24, o
LioF2it & 1o B#ES S ZHICBIE L F (LRI L Tl £,

AODHEELIT, BT N—T 725 TIIOMABIEICEATZESL T A 7 v 7T, iR — AR L 05T

n—yy—HE 4.

LYY a—arERELTEY £,

(FEEARH)

BHOFERMKIL, kDO LFBY TT,

H -7

(MR Sihr - PEDSEEY - BREE) AT TR

\ J

r

BRERBEF
MErvESIL - TA
TAT4R- AN RMIUR 335" AU R
WemT—4YYa1—>3vX

~

{ N
FXxaAvby)a—3 8%
MEROT 70
®7OYR— bk
W71 aR

LEsSEEERAT X1
\. J

77V FRT4RY0—Yr—E%

ITYYa—3 EE
WA ITr—TYY

ZDMER
IFIS OFFSHORE MANILA INC. 2

BE
BESER
i
&
s ﬁ
St 5
B
3
_ #
SRS B
&
E
i
g ﬁ
&
S
AT4T

(7F) BEFD RS2t

*1

Frgyik FBhE 2 4L

X2 IR Rt TR EIRE St




1 HEEREE
B, MBERER., fihatt, A7 47 (EARER) WHCH LT, Filth—EXZ2EA LT
3 S
IR, &P —ERZHONWTEHAWELET,
(1) T[IFIS Research Manager] (7A 7 4R+ VP —F « v Rx—T % —)

FEREASAE SRR EZ AT ICRIT L TV DA L AR — 4, Web L C—on/BBE - fsk - I CX 2%
FEES—ERTY, BrUIAIELE, FEAFEE LR — ORI - FRAEEETTo TEWVWY E L, FERFEL
A— ORI THHMEAREREDO 7 7 Fv2 = =7 F U X b2 b0 TRIEHACE < FEFRRA L A — k
EETHICHEE L, WOTHBRERIFHCHRBE LIV S0V ) =—XHGT 5720, BT < MBHEEDL BES
- “HAELVR— NEFEEY—ER” THD [IFIS Research Manager] ZBHIE L., 19984F4 H LW H—t R
BB L E LTz,

BUE, EERMBEBREZ D7 7 Fv3x—U =7 F U 2 M, FhEh HEREDIRTE R ETHMA SR T
BOET, A F—3y ML TIEOFMERIZME, T —FBHORES, BERERE, =—VFEI T 0ORS
DRHIE S Av, VAR — FHTEY — E AW TERIN R Y = 7 25 LTV ET,

BRI TV LR— M, BEHLFR—b) [FERLFR—) [=7aRFLrrR—1r) AT FV—LR
— k) MEFLVAR—F) | EHEEOIRER REGHASERS) 7 LYy MaatErmBIiclyoHaL
R e CEEREHRALI0 G AATHNET, SOICEERREREOT T U X MOELAR—MI1BH7
DB EARZ B L TWET,

F 7o, BEBIEEZ DS [TFIS Research Manager] %1 U CEDEHRCE 7 X — LR — MIT 72 A LIZOM,
ZOT 7 ARBEEF L, WA OPSTHW Lz LA — k [IFIS Watchl]l 2@ HRBITL COE T, HEBERESE
WZEoTE~Y—7 v b Ly FOHREPHER LA — ORI, BEQIRBYFIZE > UIELOFHMEIE L H A
AERER OB E LR ZEMALOTE B EOMERIZA MR Y —/L & LTIRIEIEH TE 2GR T, BHRITFH
IDEUTIS CTe RO ERRI L e > THY £7,

(2) TIFIS Consensusll (FA 74 A« a2 PR)

FEIEHFSAOT 7V A ML 2EBETHEEES, MAO “IFISarE P ARY =" ([ZESHTEB L
avket R (HHTPRFYE) T,

KETIE, EBEENHLONE TFHEEREKT L2 ERNDRNED, FEEREOT TV X FFEOEHETH
Harer P APEMAKEICBWOERICERINTEY £9, HATLa v APHICHTH=—X
MEEDBDOLDEZITHAS X B TIE200140>5 [IFIS Consensus)] OFIWEZBSA L E Lz, FEIEES
MBFITINDIEM LA — b, ERVRE— MEEBREIIRIC, ZNEOT =265 e, BERMR, R
i, YRR EO FREMOEHEELHEARH L, BEFEO=—XCAEDLE TS EIERMANTREL T E
T AARMTHOERBICHN LIz B Y REREBTE A2MA O —EEITMZ, 7 —% AJ) « IITABEIZ BN
TEEEOT = v 7 2(79 2 LT, T—XORIRE EREMEEF S L CnET,

BUE, B OFEESAT T U A MBRITT DFEEFE L AR — M2 [IFIS Consensus)] OWBE N EHT 572 L
TTIVARNLT 7 R =V — O TR FIHIN TS EYHTIHFRR L TR £9°,

[IFIS Consensus] Tik, 7 —& OFEEE - BIREZ BRI 5720, HROHEMARA X v 7037 — X HHEICESE
L, 7o, BtMAOF = v 7 BHI 2L L TR £, 2=V —I2H 7 — % QRSB - RN O C RO
ENETEWTEY, il OZEIHKIZZORICH B LRI L TEY £,

WHTIX, Z @ [IFIS Consensus)] ZFIH L72LATFOY—E XA ZEALTEY £7,

(@D  T[IFIS Consensus Manager] (FA 74 A «arkvrPA«<wRx—Ty—)

FEIEESRAOT F U R ML 2EME TR A b LI U TIFIS Consensus)] %, Sth3Efiskia, &
FETPAREAE & HlWeb E TR TE 2 — U A A MR ER LiEratticR it L Tl £9, #iRT LI
FIFIS Consensus)] & &35, ST OHRE LR A MO L L HI2T T 7 4 WNVIZRRT
XD1EN, RELIEMETHRMEMMHNTE A7 ) —= 7B ZH A TVOET,

F7-, FEERAE LR — BV — v & [IFIS Research Manager)] & &8 CIFIAWEE T, &7
U R N OB TREMEN D, ZOBEM RSN TND LR — b0V 7 THREBTE 278, ZAMNRIER
NI FIRE T, BRI, FIAIDEIZIE Ul Ao Rl L 7> TR £97,



@  TIFIS Consensus Datal]l (FA 74 A arvrHR«F—H)
[IFIS Consensus Datal] (X, FEFREALT T U A MC X 2R OEBTHEZR—ATMAZH H L7z [TFIS
Consensus] OF—%% [N 7R CRET I —E2TH,
[IFIS Consensus] 1d, BBIBER, ~v U7 7 R, KRFEEESAR ENGTGEEIZAILI-a w4
A ELTRWVEHMEZ W22NTWET, A7 — 2% 07 TR 2 2 & ¢, BIREME, R, @
THEROZEDFR T, BMET 27 —X# L LTIE, StomBT—% 77 FTh D [IFIS
Consensus)] . 77U A MOEBETHE, REL/RRTIFER., THEFT—F21HY £4, [IFIS Consensus] =
TV A NOEETRT —F 21006 TERT D 2 & T, i F—L 5 —F OREEEoZ b E X0 | #
BIREFR, fEFSth, 8RR —F 1, ~o P77 U R, AT 47, K¥ - BRI & CTIA < ZRIAW 2720
TWET, BHeERiZ, 77— % OFIAEBEICE U@ & 7o Tl 97,

(3) [IFIS Disclose Manager] (FA 74 A T4 A —X+ vx— % —)

REFE(E - AMRERME %, TOnet, EDINETHRHI THRIE INH ARG AHBEH L. FLOTHRE, M
ETEHY—ERATY, RESBREIT>724 A 27 LRFFCTDnet, EDINETFRH TXBRLT — % & HEHAYIC
Y iAZr, [IFIS Disclose Manager] (ZUW8k L CTWET, BHEARRIL, FIAIDEIC Uz A 8o E48H & /e
STEYET,

(4) EABEZRMITASPY— B R
BB F &2 LR ST [IFIS Consensus)] ZAANBEEFOF 22 T2 72, R—X
YA MROFEFRRL A LTk A 7o) ) O OB EE e E R T oY B TR LT ET,

O FEESFLFAITASPY —E A
FREEOEE T - 77U A MZEOKFOFMSLETOHRZ2 F LD LR — hofll, RESERBIEEEH
BRADEEIN Y7 A, Z7uDdlVATOARZ Y —= 0 THEREA A FRTHHER T ) —=0 T 8D
BgEmz, AABREREZABRII L TOWBIEFRSAICRE L TV — 2T,
TN OEEFBRIT, RBIGERESICB VT, NEZBELOBEREMTHRERER, HD VXY T—VE
EOXEY—LE LTRSS TOWET, BHEERIZ. AEOERER & PVEITIE Uit ifl & 2o TnET,

@ MmEA—T A b [IFISHE T
FIFTSHET 4] 1. 4#kA8Vahoo! 7 7 A F2 R0 8= hF—4 1 | & LCHlBET B4 —7 241 FTF, #

RArYa—, 74 VAERETORR - EREEICEATLIER Ny 7 20M, EETEME, b o¥EEo
HEHELGWEZ DI 5 < B#l L7 ERIREFHE MR SN TR Y, Yahoo! 77 A F U 2%E L CHETS
TENTEET,

JEEI e B RN B HE DA —T A N TOBRAEE 28 U T, YL TIHEAREZRICRIT S [IFIS
Consensus)] DRFEEHKD & L HIT, IREO—HEELE LT, AR THREDOILEZ YA M EICERL TV E
T

(5) FEJ: L ABR— MERT 2T A
AERSHENBREANTICRITT 27T U A R L AR— FOFHENBEAE E TE I AS—T 2EBE T AT Lxibdatt
DY Y —FMMETICREE L TBY £,
FERSALTIEFICEVBEORE W LR — MERO =D, HRONE, HERFE - SHTEITV, LD REN
WELR—MILTRIELET, FEHELEA— MER T AT A TIET T U R MRS U FRE O, FREO-EN
T, HWREE, ABZOLR— FNORREZ EOHNEIEESR 2 —TE S5 2 ENTREICARY, TS U R
N UR— N OMER—EEOREE, EBEMOMENL - A — MR L, TaF s b LU RIS E R L
3

(6) NPMServices

BASEET — % V) o —3 3 VA TIEAERL, FRCAARRRICET 2R T— 205 HIIZIG Uiz T —4
EAE—T A IZRETEDL Y —E R, YVYa—TaUrERELTHET,

A= R 7x U AHE, VAT, T —~ 2 ARG 72 EREREE Z W O B ARMAGERES R E T
TV r—va TR L. AAREROKRFHREEEZ 2 E TR SN TV ET, E7NPMServicesD T —
VL, HEFEENA T ARG T ABRPNTEY £9, 207D, %< OKFIEE HNPMServi cesiLfF
T—HESIICHA L TWETS,



(1) XY EHLTA + —a—RA F—x
BRAEAEF ¥ B 200 - T A RIS 5 AARADEATGOFEB 2 HES D=2 — A -2 TT,

O [FrEXALTA « =a—A]
AIBIHIEATIRIC & D ALfE, B, b, R bR DTy F 774 T 2B LUK, CBEHL
LTI AT 4T 7 A FT L ADBMEFRLICBEZT D=2 —Ah—EATT,
FERHEORALLHFMPE R Eadm U, 5 - IO RGBT O M 40 L72ieH, 517 %
TRFITHD T —F R EEEME LET, FDIEM, CDSLAE— |, —fEE D &) —LR— b, Bk L
R—FREbHAEHLTCONET, BeERIE, FIAIDEIE Uz B EOEER & 72> TR £9°,

@ [HF¥bEEATA - F—4]
¥ EHALT A« =2—R] TEUEL CWDERHBFEEZRT DT —F _X—Ah—ERTT,
WPt ToF T Fyra— R EPOBREEHATOET, BEDOT 7 A4 F 0 AEBMEREM,
Sl E [FITHR— b CEEDTVET,
Fo, [FvUEEALTA « =a—] TERELTWS IEEBN] . ~—r7 o7 1vey) . [ebsH
Yl . TCPRATHIY) OKHBEZ= /7 L7 7 A NV TREELET, BHEERIT, 77— OFHEBHIIS U
TEREH & oo T E T,

2 KR¥aAX bV Ua—ardHEE
R¥aX bV a—Ta VFETIE, RS, BEAREFR O ESCEDIRIEICK L TR — 2% R
BALTWET,
PIF, &Y —ERZOWTHaHWEZ LET,
(1) FEZF - AEmPRBRE R O] - Bk
TEEEABARAT OISR L AR — N oA BRSNS RIT T 2 BAAESIRGE R X SRl RRITT 5
KL AR — OBy T Ly P E Voo BRE MBI L L7 Ry o A PO E LA 7 U MEENGH]
Rl BUA, SEBENE - A - B, Bl E T b — 2 VIR TRt 2 — AT,

(2) {RFEFEGHEET—E X
R MY — R CIIM BN RS, BRI e OEE F IR M I — B R E R L TV ET,

O CEFGBEECTEEFHS AT A

EEHLTFA, EERAESOEREE A MAZ MITIZHITT 2 EAMLHAEE, E=2Y 7 LR
— N EOERCEB IR LT B SHBASP U AT L ERHE L TR Y 9,

EEILH S, fEERMESEADREREODCT 7 NEHA SN TV D TES - 8RR - BEE/R EL50m
BT EDARLBE— b, FERAREDTET 7 A VDY AT LBERERITL, ¥ AT L ETHEBIDCT S 12
ML TET 7 A NVEEHT D L LI, BEIWICERZRE - £k L ET,

ASPY AT NTHIRIBSRE, 7 7 A VABIFEEE, BT 7 v 7 A pkie /e & B E 2 FRE A IEHESE L TR 5
N, EEEIMEO X E I E R XHIET A TO I AT~ A4 AFF e EHiToTNET,

@  YRAFEO - Bk
BB, HEE AR SUEF LY AT MTIXFIRIBERE, 7 7 A VABIBERE. 17 > 7 A pukhEe &
BiINTBY, AT L20ORMEIZT TR, BEZEE 27 Y OHIESCT A UHIE - FIRIELE, 8513
BHOBPOLFEA, bP—X IR Y ) a— a U EREL TOET,

(3) TRERHENR - Bk

WHEFERA 7V a— VR REAHEFOT, REEE - IRERASEREIROMANERE S, AE—F «—72H]
IR EGEEIZROENTNDETZD, ERAEOERE LOAR L R-TWET, YHTIEI 0 X ) 2EHAME
BT 5 LY KENCLRSE L= Ay T~ RARIY—E 22T TE0ET, -7 a7/l LR— NOEERE
E T N Ty IR EDQIRY — VORI LEIE - FI S O ICESER £ TF 4 TR I TR 20—
AHBITHTCWVET,



(4) [wePpz 77 K] (Web-to-Print¥—t X&)

L] I E - B, - 2Z T DM FTFY  RARAZ =D F—F— A RGEH S TR THEa~v—
AETRADIZDITEE SNTASPHF—E AT, Web ETA Y T A ViRESIM 2 M E LT HEV R AL, Ea~v—
AHA b BER = VY c AT A VRE/ TV 2 — R HELT A AR L TR £,

20124 DY — B RERMEE AR LIS, FIRER T A b « BRARSRESTYA b« A2 e 7@y A b - R A - -
LR A NEOV—ERAEEHATH2DOMMA L LTEL DEa~v—2 4 MIEASHLTWET,

(56) BER - W@ERY— R

70— BT NBIZZHEANETEIZ 22 2 1 kST A 2 A TIIHE O WEIR - @i — o 2 22k L
TRV ET,

WY —Ee 2T R | [RESFE 280 LIRS E R REN 1004 U EFTR L TR Y | ITHESM,
BRIZER, TARVILVEREHEMSHTOIEEBAENRNTEE L,

IRV — B A TIIR A 22365 - BFEICHE L7727 U —F V ABRE L LHHI A, BEHKEO THEZIS UEb 2R
WIRH L DO~ v F o 727w, ME»- LY @i ERER P — e A 22t LTk Y £9, 14, ERE2EDLT
P77 « ASEANGEEOSFEICET SFER < BIRO LSRRI b B2V Az L THET,

6) P —r =R

BRESttRE e 7o oA o AfEEEEE Lz, AUV =Dy - UVA Ny TOREMRT—E AT
E
FlZ S A« Bk - SFEMOEE, FREEGHEZIT) [RKIF R¥a Ay hh—tv R ] & &k - BlE - %
ERATO [RILFT VN =Y —ER] 2D ARSI~ A AT HZEI2X 0, IR D TIEIo A — K& ik
PECIEEK D72 MR T a2 A R LT $9,

Ty R TF 4 A n =Ty —H

Ty RT 4R =Yy —HETE, BEEREFOFRTHLRESMICFMEL T, TRV —ERAZEMLTWE
7

R, &% —ER2HOWTHBAWELET,
(1) HinAZEZEOME - FIR - fili

BESEN T 7 v REEILHT- > CRITRRBMIT O TV 2 B RECERREE, RA¥ — WA FEIK
FEHEROT A AER LA T U MEENPSHIR - B ECT—HB LT =2 MIRET 20— 2 TT,

Ham &L, BERIGOEA e, B FEERCEERM 2 E o a X MCET 2 FH, BthRONERE Y
7V RICET 2 BEALFERSTEHIN T ERTT, 77 T LICGEASHBERL TEY . HEEELHE
ATDHNCE > TRBEERERFETHL LW ET, aattid, BERICHLTT7 7 ROMARFE TIZZ
OHMAEEZRMNT DI ERE L ST ONTNDZ LD, G CIIBEETFICE SO TR 2 - S e B
MR ) T RS LI —E A Z{ToTNET,

Q) ~—FrT 4 IXE

BREARE R o A2 O4RME - HIENS, FIRL, Bk E T b—Z PR — L TR 9, CEEK - FH
DYV AT LRARSKFEL YA — b, TV - FlfE. ARl - RN SEA - BEERETRIF 2 A M T A 79
ATNDTRTEAN=T DY Y a—a %, Gk, WEEFE, 817, RRZR & ORI & & W EHG & 15
Tk ET,

F7o, BERESTFEM X2 AL POHGRERBREAEN L, 2—FE U T IENEZV AT ART 7 r—
Y VEMBICEHE L, SESEREFRELMRT 2EMI AT LYV a—va VERZELTVET,
SRIERCETMAERES L. ) U TRE RF 2 AL FoRR T, (RG] THRIBEE) OF¥1 . (8
W T~ g OFEY — Al - fifE, Webar Ty 77V 2L, =—XLZ—4F v MC
Hole~v—lrT 4 VT XEEITH>TEBD T,



4 1TV YVa—vari¥
ITV Y a—a EETIT. SEBESHEESHN RV AT AL T I L—2 R8I LT T — e 22 R
LCTWET,
LT, £V —E RO THHWELE T,
(D) &Y Va—var
=T VAT AEEHFOY 7 U T REKN (7Y 7 MEARPS0AE) ERBEICHAS DY, BEE
ZilhHhbOE - SREBENITITY AT 2%, MEFITHEABEIEZREIELTBY 7,

Q) eVRAY Y a—va v
ERRE 22 2B EET 7 ) r—ray (WOEEHE, EHEEH, WEEHE, AEEHE) oGt B
¥, HA, BTV - RClDLL YY) a—da U ERRBELTEY £,

B) ~f 7 b—varh—r=
VATV —va LIV AT AOBBEMFF LN LT ST IV T ERBEOBEEMRA BT FIETH Y,
VisualBasic6. 00>HVisualBasic. NET. & L < {ZVisualBasic?>b Java~dD~A ZL—2 g o —E R 2 ML T
B ET, OSERIENBEOT B Y T I vV SFETHEHIENE U LA, NV AT AOEER—%25 %2 T
WOHEIRIZH LT, BUROD VAT AEFZICHET 2012, BB T AT ABITHMTA D —E
AxfRt L TR 9,

5 FoihEg
ZTOMEFEETIEH, FRP—ERAZRERALTVWET,
T2t —E R

RE2 A MDT—=FT M) —=RFEFT —HA TR LEDT T N Y=o o IR — R 2R L TR Y £
T;‘o



4 [BIfRattoIRL]

; EUHEDPT
GG .
- ; TEREYE | HEEXIT e
gl jF//]: 1£Fﬁ‘ IEH%QH% D W?é’l %&@?%%U/ﬁ\ F%{%Wﬁ
(%)
GHEfE 241
. BB L AT T A
IN o . ey
%if%**t&” 7 iiiz 80,000 | Hrvefir fr 1000 | - — b RS A HRHE LT,
HEOHTH Y,
YA OREIFREEICB T DY
TA T4 A A NARA S —E A T&H5 [IFIS Consensus]
Ve xT AL MRS ?%EE 50,000 | G EHREE 100.0 | Z#~_— 2|2 LIt 417
7 GE) 2 S>TW5,
HEOHITHY,
. o . SRR E R0 B S T
ST —4% V) o I , _
ﬁij@iﬂj 7Y i;iz 9,500 | BEEEfT A 100.0 [ 7'V r—2 3 O ZIT > TH
50
I LHORF2 ALY 22—
‘ ‘ HUH - 3 VI BT A Y
LA HRE T 20,000 | Y U 2—3 100. 0 o
PARIARE T8 i S 74T RE T TS,
HEOHFITHY,
Fd= A b VHORFa AL MY 2a—
St a - YR— iy 100.0 . e
ﬁ(i) *3 wev b i;;ﬂg 3,000 | VY =a2—33 (100. 0) a3 CEHEICBE T S REWIELE
" %=1 ' BITH> T,
R LHORF2 AL MY 22—
‘ BT - 3 L PR 2 B - mARY
= 35,000 | YU 2—3 100.0 .
AR A= FHmI S —EAZARHEL TS,
HEOHFITHY,
BRBHA 7 4 —F v 7 | AR ITYY o Y7 by E TR A o
G 2. 4 A 97, 000 n 100.0 | W5,
X HEOHFITHY,
(FESy U T B 224
. . EEYNES _ | FEF=ax2b HHAE S ¥, AR Wik
S g ﬂ;k\ G INT
TR A ES e $§%£ WEEDE 50.0 | SHAT 42 I EETFoTOS,
it | vk BREDIKIED Y.
(Dt o BIfR =41
PR AT Egi 1,000 | AFAEAER | Wh 35,5 | REOHETLHY,
() 1. #EE SR ORI E AR ESEO EE R FEONEMIZIE, B A FOL&HETRH L TRBY £7,

2. BETSITH
3. XS HEe 7 md100%

ﬁ—o

HLTBYET,

4. &S v T =T v 7 ITON TR,

LEIEP10%EBATEY £7,

TR RN

1)
@)
3)
(4)
(5)

2AETH Y HBHEOBRMEOREFAEIGEZ () NETRHL TR £

s b (GEFSSAEA AR OWNETE Emabr<) O=EFE L&l b0

e b

FEH L
Ep Gl IES
L PERH
O PERH

_10_

736, 947FH

31,949
20, 650
369, 562
492, 374




5 [HERB ORI
(1) GRS

2020412 7 31 H BU{E
AL N DA EEEE (N)
B 43 (16)
RF2 APV Y a—ta ¥ 51 (81)
Ty RT 4 AT n— Uy —f¥ 33 9)
ITY Y a—va i 63 (13)
SaRLIE =3 - (=)
Zett (35E) 10 (2)
A8t 200 (121)

() 1. TEEBRIMENE BTN —T N0 TN —TIB~OHMEF IR E . 7 —T 8060 HinE &5
te, ) THY . WEEAEE (T A b MM L OIRELBEZE T, ) IFRIOFEHAREZ () 4

BTREMLTBY 7,

2. &tk Gt#l) &L TRBESHUTWORERBRIT, FrEE 7 Ay MK TE RWEREMICHTRE L T oH

ThYET,

(2) #EHEAEORDL

2020412 H 31 H BU{E
EEES (N) TR (F) TR () SEEERGE S (1)
98 (38) 40.1 6.3 5,071, 920
B A L N DT EEEE (N)

B e 25 (9)
R¥aA by Ya—taHE 30 (18)
Tr U RT 4 AT u— Uy —f¥ 33 9)
ITYYa—YarHE - (=)
Z OfhF3E - (=)
Zetl (35E) 10 (2)
At 98 (38)

(F) 1. EEBHIMEARTHY | WEMRFLIFEROFEIAREZ () SHETRBLTBY £7,
2. FHERGEIT. B ROEMIVEEEZEATEY £,
3. &ft (Gh#) &L TRBESHTWORERBRRIT, FFEE 7 Ay MK TERWEREMICHTEL TV oH

ThYET,

(3) FHEFLE DR

T IR SN TR Y FHA, FFHBERIIMRICHER L TR 7,

_11_



g2 [BXDOKR]

1 [BEF8, BERER O &R E%]

(1) SrEORE DOIEARF#
W —T1%, THEHA) & TEAEE) Moy —bv R, VU a—ta a2ttt sa=—r 2 FHR
Z— L LT, ko, MERER, EEatof s ¥ —MToOBFHREESE Fya AV MU O —E A, Y
Va—varaEift LT ET, N6V —ER - A7 T7%5{LT 5L & HITEFRIEET|TIRL, AV
BT 0T 4 TIERIN Y —ECA~FRESED 2 E2EBHOEATEE LT £,
FHEHRONE AEFTEONRIEA~OBRIZFTETEEZ - THE Y, S8, WRILT D EHY — 2O
T, YHOBERESTHIUTOADEET, av T T4 T A, #ABREICHOEE L, FEORE, SEME
o EEBELET,

1. Innovation [#:#r)
[Tdea] T[Action] [Identity) Z351F % InnovationZ Bk, MAIM L RIEEZHEICH X FITEZ ., it~
AR L7228 B 5Ll L 7= i 2 Ald L £ 3,

2. Fair T/AIE]
AWHAERBERRASOME TREO/ A= M=y TEEEE, N TIIA DI Y 72 NFHIBE 2 fesr,
A CHRIE 72 (S HHBAER & HARIE Y 2328 L £,

3. Initiative [4EHY
i« —E 2« =—F v MCBWTEIA =V TFITZIWY . TA 7 4 AP %8072 5 TIEOEWHINE
EERBAE LD &R R —EAEREZ Y —FLET,

4. Satisfaction T8/
AIETRE BNLORMMEZE, BEEOMEICHEFEIIN 2 D BB EHIE, fLEOHOEHOEO L SEME
DB L CTEELMBEOSVEHIBELET,

(2) HIEL T HREEEE
WA N—TOFeEmEIE, 1 EEEREE, 2. F¥a A N Va—varHEE 3. 77 RT 4 A7nm
—Ur—HHE 4. I TV a—valFHEDL4FEIDINTEBYET, TNHA4OOFHEENT U ARIEKR
L7eR b5 LOEMEX Y 5o, ZNENOFENMFEOFH NP —ERAZIERIED Z LT, IEEkEom L% H
FRLTRY £, ZRRENE - IESEOMBRRIEE L LT, BERROVHKEEZ15%, HOEAREER
(ROE) DIk HER15% & LT HIZIZHIT TE Y £3°,

(3) HEHIA RS EORE g

LT =T TR P—ERXOBETEREERA L MEFRQE] 2 3L LI R¥a A PEVRRAEHE
il LIZHERRAEZIT> CTEVD £ Lin, Z ZEETIZEIRISARITWP 2 7 7 R — b AR BB R 1) E A
BT TV = a v —ERREOP—ER - TA LT v TEHFERELTCETCEBET, ThbDoh—E2%
AT EHZE THE=—AORE( « ZRLITSZFHF N OM L& X5 Z & 2 EARMRREEE S LT £7,
S OEMARNREERERLE LCOX, UTOHE - —ERCHEAEZBNTEND 97,

@ FATHHIC BT 2 HHREE

HEE TS OBAST Yy XL - T A T, BERCHRROBITHGERZEM U ER LIi=2— 2%,

A EZ—Fy FELIFERMERHRAZE L TEET2 —EXAZRME L TBY . KFOFEESt, BEHRIT.

FATERD DIEFNCHEFR S 2 S LA R L TE TRBY £79, HASHF vy &L - 71 OFRITLEN

ICHER L TR, 5% b, Y7 —7 0B —2 L LTHFFTILO LMESIT TR £1,,

@ EAMTHEEE R — 2 DIEK
WA T, BEEIBEE R ICHRHE L TUWAIFIS ConsensusZ AL L., A2 T A VAEBERIERAT 47 (Off
B, HTR. SRIAR—Z YA ) FEEL, MARERNT OMRERY -2 E21To T £9, $£722008
F4 AP BIER—2 LA b [Yahoo! JAPAN] LD 7 7 A F v AR —1 A [Yahoo! 7 7 A F A D/3—
FF—HA & LT, BABRERATEREMEY — 2 TIFIS #TH] 2Bk L. ETROe X RER
elrME a7 oIk, o2 —F—ITRHHINTEBY 3, 4B HHa T oY oBNR e
WL IS PEDBRILIZZ S TE WD 77,

_12_



@ I TYVYa—va rfHEOIK
LH R OF2ALORKBA A v 74 =T v 7D 1I TV Va—ar e, ZRETYHENRE L TE RS
2 AV NBEEO Y — B RAERRMIE O — B R 2 M AA DY D 2 & T, YHOBEEOEBEOLEMN N LICFHS
T DA EO E W — B2 28 LT < HEted,

@ TIFIST T > F| O
MEBIEEE ZITRIT DRESFRE LA — FOMEY— A LT, BEEEZ O SV —T x4 D8 mE
W20 ENLOEEZTREY T2, FAREFITKIT 2 U7 0 — 7 ORMETIFR AL MR 0
LR L TR E7, ¥ —7L LT, EABRT Y —EADBBROAT 4 T ~OBHEZEDDH &
T, MABEEZTGICE TS [TFIST 70 R OB ET,

B, BT N—TIZB T2 a v T U A NV AEGEDO IR EN DO THDLEBZ T TR, 4
%, BFflao oA )L ABYYEDOPLERIC K ARFIEEI~OFENELL L &R ORMNE L EB(L LIZEA.
W — T ORE BB LS B OEREIICEKR R EL LT AREERH Y £7,

(4) BRI ~E HE LR OWME LofE
OF it N MelAke
LAETIE, ARREA IS SRR 2 3D T K 72 01S, FERMBHTIR C e WIVE BRI O FER BRI R TH D &
AL TR ET, BAE, YT A—TIXERNIC 7o 72tk WM Lihoath & 1ok A
AT DHBUHIER L TEWY & Uiz, FAEPEIEICEREEB 217> T < 72T, ERFLRITHIE L7k o
B2 ATV ., PIERHLH 25 A 2N BRRE T 2 I E A BRI DML THE TH D LB L TR Y £,

@ AM DRl & BRI DN T

WHIFBAME R — AR X — & LT, SRS OESOEICETE 2HMAE, 1 THITOMEL & &
EEACIRTI LT2 5l . FEf2MIE CTE D~ RV AL P AF LB 2 - ANME DR K OB RN BEE R E
METHD L TR £,

INETHHIER ) & 72 AM OB, S— M —R¥ELDOBEICLY , HERFMEH - U Y — 22 flk
LCEFE LR, BAttha B 2 5 50 &miEH i — B X 2424 L T < 7odiaid, Bk s r— 7 %58
OREEB OFFAMEOMER « M ERARAIR EFGERL TRV £9, ZODI0Yt7 L — 7 TIIRIMHESO ]
T %38 U CHEEB ORI EA2 X2 &30, BHFRAMOFEH bEBIICED TB Y £7,

@ VAT LEEDR; I &G

WMt N —FDES)P—E & [IFIS Research Manager] *° [IFIS Consensus Manager| (X. ZHHEIZBHIE L
TRV AT ALV HEEENTEY £9, BICEZ ORBEZEOHEHRA 7T L LTHATEHAERTND 2 Eh
b, VAT LAOREBEHITRE LR bEBERFEDO 1 SLFHL THBY £7,

MWL LT, BRI 30T 4 BHOZ, 2 BAOEK, 24RRER, Ny 277 v 7V AT LEORK
WZE D, EEREEC & TEERAERFORILE CHEORFIZZ D TR £7,

@ FHEX=Y T 4 Ok
BEMEOEWEREWR D Y7/ —7 L LEL UL, BIEL T E2OEREX 2V 7T 4 OF#lZ L - TRV £
T, ENEREREENE L L2 sicky, 2oEERETETETEELI b0 L BbivES, Yt —7
LWELELTIE, Xy N2 BT 2707 T AON#E, £7137 74 N —R#BICBET 58~
BRF Y FT—2%Fa )T 4IZBNT, L0k REx2 ) T A RHI 28RS 2 L aHEL TEVW £,

PIEZEHRTH72D1003, BEREZIM L, EfETH A LU —RIFRZMHEN T MBS, 2407 ¢

—DEWY— ERE R TE D EEER MR T OLEN DD T, LOTZDITITES R AM O & HANBE O
FEBARURTHDEEZXTEY 7,

_13_



2 [#EEFEDY 2]

AAGRES S TR L7 ORDL, BELORPEICET D2 HHD O b, REENEEAEOMBORER, #E K
BBEOF Y va s T —ORGUCHE R EE 52 5NN D5 LML TV D EER Y X713, UToLED
ThY £,

BB CHOFRICE T 2 9 HIT, MERERFHEERIVEICE D TUE I A —T R L7 b D TH Y £,

©) [TFIS Research Manager] 23T 2 BRFHIZONT
[TFIS Research Manager] I%., TEEIFESAOIEEHEL R— 2 ERhar Ty 35, EEARERSC LS
®HED I REBZNGE LI RZMY — 2 TF,  [IFIS Research Manager] (24T DFEAFHA L A — MM,
AN — Y —Th HEAREFC EGAEICKT AR #EIT > TR Y, HHZZOMERRH Y &
ho LTz T, GEESAOBIRIFE ORI L » TIEBEAREFC EGEE L Vot a— P — DN R EN AL S
. SRR OFAESCHTRBER OBAANREE /e 0 | BrOEMICEEL RITTAREERH Y 57,

@ FHRANF—L LTOEEEDETIZONT
LT N —T OFEBEE TH SRR, ERath, HMBEREZFIZIB\WT [1FIS Research Manager] 72 & D
TP —ERIELFAHAESNTEY, BVRAMEZAELTCWALO LU TIHRBEL TRV 9, LrLERRL,
S OIRRIC L 0 FRIBHES 2 — & L TOREEZHELDE D X0 RFENE UGS, D WIESEofRbt
T HIEROMENE b D L9 R FENAE UGS, B/ — T OEBICEEE 52 A AREERH Y £7,

©® U7 P —ERIZBIT DHIFEFE~DOXIE TN DN T
BTN —T RN T 2 27— R I X =y MEEFEEEEE L TR 98, 5% OO
B 2% = — X DAL A~OSCIENNAE U D 2 & LR DA, 5% OHZERBICEE L KT ATREMEN
&)Dij—o

@ TVATLNTITNLOEEIHONT
WHITN—T D0 27— AL, WA v F—F v b ECBOTEMERy—ERZHREL TV D & ) MR
by YN — T OFEEE S TN DR Ry N T — 0 c VAT AR R a—F— s VAT AIKFELT
B0 ET,
i MHITN—FIZBIFEVATLART TV

YT N—TTIE, VAT LAOTFERE D E LD LA F—F bEN L TOBRIGEST 7V r—va v
P—b R, arTUoVORMEIIEBNT, OV —NEOFEHII X2 T 4 ZEHRLIZVAT AR EEZT
WET,

=R ONWTEN— RV TEHET T Y= L, VAT AN - NIRRT =X = E T, EE
FAEFIC NI S TX BAEH & A7 LD ZELRoNRy 7 T v SRR EEZ TBY £,

LU S, 77 B 2RO EINE O— R 2 AR RIZ K o> TEIEEO T — SO EIER 7 IREEIC IR
STGEAERR, KK BREIIUD T ARKE, EEHEOTHERFERIZE VROV AT AT — T
BEENECTGE, FEA ¥ —Fy bOBEHEETHD 1 SPEOVAT MIEENE UGS, Yt
=T DY —ERAEAEIEE E B E ARV RIS Z B ATREMER H Y 57,

IHNEOFERENEELZEAICIE, Y7V —T OEBITEL 52 Aa[ENH Y 4,
i HHEAS—RF— ZOMDIRATART TV

M-I N—TOTa Ky FO—HE, OV —EARBEFICRET ABICEE - =R I SPEHEDOV R
TAEKGFELTRBET, 2070 E 7 MNIA 2 —F v N RIZBT 28 HZRHEIZLTRY , Yt r—7
O7uZy N ERHT LIRS, MERER, ESCETIHTLLOETI SPEDOVAT LAEFATSZ
i hab = S

ZOXIRRRTHDID, FEAR—FF =TI SPHEDOX Y Y= RERCN—FUZTOREAICK
D, BT N—TORMT H V- RIIEENELDIBENRLY T, £/, 77 BROAMWRBENED—
B2 AR RIC L » THE = =1 S PEOYF— ASPEERGEIVRBEICHE - 72860, ki - B %
XU ETHERKE, EEEOTHTLHERIZEIV HENA— -1 SPEOVAT AMIBEENE U
fy I N—T OV —ERAEEIEE B ER/RVIREAE Z A AREMERH Y £, TN OFENREAE L
LA, YN —T ORI BE B X DA REERH D T,

G HHESHERSICLIWE L R— FOFITEDOEEIZHSNWT
WD FERFE A D — D Th DB T, BT ORKCIER AL OB A & DB 5 i
v, BB AR EICE DS DOBY ., FELE— MRKOBD OREMNH Y £+, 20X 5 RN
A U734, TIFIS Research Manager) OBAZM AR DK FIZFE D A DOFASCH HBAR OB N HEE L 720 |
WHOERICEEE L2 DAREERH Y £,

_14_



® ASMEERFIZONT
BT N—T1E, FFa A MY Va—varFE T7 0 RTF 4 A7 =Yy —FHETBWT, HIRL 80K,

SEAEIE BN - ER, BEETE P —Z M —EREB L TE$ L, 2EREEERICRIKICKIST 572

O, Fll, BLEOZL EELTH7 7 7T LAREEIT-o THEY . BEOEMSHE L OEL S 1L & SNERA & s
LCRBYET, Ziuc kv, HIRORHEIDS Ul il 2 FIRI St 2 RET 5 Z ENFAREE R TRV £9, 20
Lot =%, SMNERIRIERIE D A 7 Z 2 PERiR(b T2 2 & TEBERITHIG L TE 2, SMEEST
TOREBIMNT L N — T OFEEME FRELRER L o TBY £, Y L—F L LTL, SMNEEFEREDS
HbER L Z LICk -2 TY R WEIT->TEY £98, INEEFREOREICHENRE T | INEZFEEICAER
RKEOREOEMMNRA L, BFERICFHICHET 2 2 & BREEARIUC A > T2 BA 10T, FEONEHEICE
DR SHREENH D 17,

@ BEEFEHEICBT 2B LRAEE DL K IZ2OWT
Ty KT 4R =Ty —HEIZBW L, 77 REEORRICKNE L 225 Big REOHR - BlE¥EE417-
TEBVET, EFRMEE, BESHEPOBRERZ~ZMNRBRHEFTOENTHLIEHD S G, EFICLVED LN
B EEIZOWT, MRS A TEMIR FIETRAT 500 THY , WEEFICBIT 2 Bl EDE 7244
HELBEICFEWZ LETA, BROTEHEASWIIELS VL0 LFB#L TR Y 9, LarL, 5B OBHRERIC
EIRE 72 ECEORAMMEEEND Z L &l GA121E, B REARSEDO T2 %R0 £9°, B
EHIRITES AN KIS IHE N L7 58X, Ui — 7 ORI B2 RIET AN H 0 £,

® . HRXHBOEERDOEEIZSNWT
HFRH - BRGSO L, ELENAOKRTTEMER L2356, Bk — 7 O EEREE Th 5 S,
AR, WEBIREE FZ OERMNEALT D REEMERH Y 3, TOGE, HREMES X —~OTEHE/ - B
EEH, YT N — T ORI R RIT T ATREER B D T,

@ BEREICONT
W —T, BEERELECRBI A2 T =R e, FXFa AL MY a—valFERRT 7 FF 4
Aru—Y vy —FEICBITLEHM - BEV—E X2 ENICFERBBA L TOETH, ZRENDOBARKEIILLTO &
BYTY,
i BREHERFEECRBTILZ VT —E R

BUE, FERPFE LA — MBS — X217 o T DT, ENRKFIERERSF— AERKFER
R —HGOETEEH Y £, Y7V —TLAMNE, BV TAX A LO~—7 v MEREZRMT 2 F#
KRUF—=THY | AEREROTINT A L OFERE®REZENF—EAE L TWDIEETT,

[TFIS Research Manager] 13V = 79 —E R THDH I b, MO K—E 2D X H IZHHIE A 2 2
FIFAERT, FLAEERAEL R — MR L2 —E 2 THHZ s, SRERO LI Y —E R L
BART1 I DEOKMSEEZFR L TEY T, £, 2CRBERELHA -2 —F—T L R —le s ¥
— 7 =A% WERER AP OICE VI RE AR T ERBEL T ET, LrLeis, 5%
HEMROWAL, ZOBRRICFHE Lo —ERIMMOBERENRSALIEHE, Ty 7 bR —E2RDHE~D
RN OB F IR L <720, BTN —TDOEFICHELE G2 DA REERH D 7,

Fo, BV RICZONTIE, BlEa U R R L TV B B A MALIIAE RIERS U X —EE DT
¥t £, [IFIS Consensus] (. T —& Ot « BB R D7 DIZHNOEF R Z » 7 35— Z il
EICHEST L, $72, YHMAOF = v 7 KHIZHESL L TR Y, Bt - iiEtom ca—F =1 o @m0z
W2WTWD LR L TR Y | BAMAIT ST DEBMIIZORICHD EEZTEBY T, LrLRE6,
A% A RO, R  BEMEO R CTENZEENBNTLAIX. X7 PO —EX0E~D
BR M OIS A L 20, BTV — T OEBICHEBEL 52 D WHREERD Y 7,

i FF¥aA M Va—valrBHERRT 7 KT A7 0=y —HE BT HHI - Bk —Ee X

AR - AEAIRIRE R, 15 iR & O NCIREEE - IRESASER S Wo ol - EEIE R 2 A v
FOHIR « BLEY—ERICBW TR, KFHRSHZ I COBACER LY £9, Yo r—7F, &
Bl BB R o A > MCEHMET 2 2 & CEMEOREWHIR - Bl — e 2284 LR Y Mifgm - WE
HICBNTHAREL ORI TEIMERTTRETH D EEXTVET,

LI LB G, SH%OBEABEROMIECR - BB R 2 A & MR - BliSCFH b L2l Bi & BN
HFICBA LIEBAICIE, Wi O EICB T DA™ L <20, YoV —T O¥RICHEE 5 2 5 e
WRH Y E9,

_15_



O FHRExF2UT1EZONT
i X2 7 0 ROEAERREIZONT
M N—TTIE, VAT LF TRV Ea—FUANA RET 7 ERAREITEY VAT LAEECH
WOFH, W, LEAREDY A7 &1L L, LB RBREAHET L Z B EHEx 2 V) 7 1 OBLAD
LHEETHD LML TEY £, FRIFIFRRELINMBEILRHERI N b 5250 U 72 B ZE 72 1 W& E & i U IR
T5HZ LT, EBER REEFHEERL B ET, Zod, Y7 r—7ClifERtex =2V 7 0 &R
F#taRET D L & BICHE LB ~OE T VEELHNTHEEOMLEZIT O Z & T, WHH» b ORI IEIC
BOTEYET, EFLBELHIL ] SMSERIAEOEBERKE TH S 1 S 027001 DFRFEE 20064 9 A IZHUG
L. TOHA RIA NZESEFR X2V T 4 VAT AERBE - EHLTEBY 3, —HFUEnrad 5@
NEHROT D M HNTIE, AT RRGE G X OB AERGEREZRET H 2 LItk o T, REFIH,
RIET 72A, HEHFR., ZSARED ) A7 POENERERET L OORLEEHEBELZH LI TV F
T AAEFROBY FNZHONTH I SMSOEHFEICESSHEFRLERL, ZOHNEHTrER L
LT, BHREX=2 T 4 RY —CEOKRE (Plan) —&EMH (Do) —EHF =7 (Check) —kE (Act) %
ARAOICIT ) Z SIS K D EAEHRORERTZHBEEL TRV 4, LoLAanb, Lol ) xRz
Wk LT, FIERREC/HTEIRIERE ) D2 L EE R IEREE T DilslE LR — NOREEEE
B2 O N ANIE RO, IS ADBTAE LT, St —7 127 240 b O L 2 R ERHME O
K, FRFOMBMERN L SNDAREERH D £,
i REMEROHIE - BlE I RIC K DHE

W — A, AR, BERIRE RO AT ¢ 7Tt L. TIFIS Consensus)] 5D 2L 7 Y &1l
LTRY ETH, ZORMIIYTY F—2OfHE, BEEIXRMLTIT-oTBY £7, 7 —ZOffilfE, BEfEOTLE
WL T, MBOF =y ZIEHRZMBLLTEY £9, LLARRL, HHZRMES ABHR IR END
T =X DRERHEBVRET 25HE. Ui N —T ~OBEERMEFE R, FRAOKTEICLY, F¥EERE LU
BICHEERMEL B DRI H Y £,

@ /BB THD Z EITONT
YALIIAA MRS R H A e, iR GAESER Th Wik 2 k<) 34, BEE%ER TH DIk 3
4, HEERSE O/NIE M TH Y £, O HPNHE BAR] b YHEOMBMBULICIE LT b D & 2> TEY %
T AR BFEILKIHEOCABHBZK > TS HETH Y . WEEEEH b Z bbby Tk - TRIETH
SFETHY £,

@ BEERFELEROT 7y RTF 4 A7 0 —T % —HEICBIT D ANBOHER - Felf
W —T A%, BEBFERFEOIKREZR > TV 2bicid, BEMET -7 7Y A M EETHET —4
DOHWEES ., T—FERa YT 4 T OMRERA T AMOBRAR BRI MLETHDH EEZ TRV ET, £
Ty 77V KT 4 27—V v —HEORHRIIERE1T O 1= OIIE, ApEmIEGHEE FO & U BIRIES k.
SRS e D ONCHIB Re =2 A v MR R D A X NV ZH 2 - A OB K OERBMLETH D EEZXTEY
FT, BT NA—T TR, EERICES R A O E R D72 DB & TR Y . A% bk L T\ FEFT
BV ETH, SBRAMPTEH L2356, 3@ e AR K OB RN TE Do 7oA I2id, St r—7o
PR SR OFERRICEEL 52X D ARERDH Y 7,

@ BRI DOERIZ & 5% E~DRE
Ythid, BEEFEO B E, EH S EAREIRE HE B2 & o4 - HI7ED SHIR « Bl & T h—2 iy
R—F 32 —ERZRHEL TR £33, ThbDL < ITeBMMEMIEHEZII LD LT RIETICLVHES L
TEY ., BEET AT OWIEIZ L > T, BT 2-H0Y —CAOFTHE - {1k - WANZET 22 L03HV %
o TOEEOHBZL Y HIF - LR OZEBEORDC, BT 2 —EAOBEFNNE LK LD =20 b
nE9,

@ [TYYz—va rFEIRT MBI OV T
BT N—T DI TY Y a—va VEFREIZBWTUL, BENPLO I TREICKT H2ERP L EE2HLTEY,
Mk T SRR D ISR & OB E L SN TEY £, 20 L) RHHEEOH THLI V—T7 T,
IaYxy NEEO ) ONUERBESHEENAL, LOMIMIEOR W — R &R A LIk, Hirs o
A RNET o DHOME G DL R/NRIZE EDD LI DTE Y T 0, Ytho fiALZ B X 7o b 04t
FIBERNC & D AR TR &2 T2 A, Mo EBI T B A RIFTAIREES H 0 37,

_16_



® FRaoF v AN ARYSEC DN T
W, Faa T T A N AEYIEICONT, BREL B OREMEOT- 0, RERZDIMHLmEH - H
REELIEZ D & & BT, EEHECNEEE ORI TS ORYSEX R 23 U BT, E5ik S rTRE e fiic B
T, BEFEBZMGE L TRV £, HEFICBOWTIE~AZ 0B, FEV., HROHERLEORIGEZITY 2 & TR
PeBAIEIZANT TR Z#E U TRV £, LALRR D, BHOREEICHM 2 v U A )L 2 DORERYLHE 0’ H 5 " Retk
BERIZHERT 2 Z L IXREETH Y . T, AN TORYER DA LI A3 ERATIC SR & & 7o /TRt »s
HYET,

_17_



3 [REAICLDMBCREE, BERBEL Oy v 2« 7 —0RIDSHT]
(1) EE P O RPL OB
YEFERFHEEICRT D YA v — 7 (AL, 2D OMBOREE, REKEA DR Y v s T e — LT

MRERAES] &), ) ORIOEIIRD EBY THY £77,

ORE A& OO

YHFESFHEEIZR T 2 b ERFE L, 201910 A LI OEERIS & RIFOEENH Y 2 b I3 RECRE A
BTN EE AR OEm NS A Z— P LE L, L L, BB TOFR 2 0 F 9 A L ZRYEDILR D

ZEVIRMB—E L, AESRFTFHNREHIRIN, & DICHBINENE O AEFIRIZE DA >0 RiEO
HRARLICIY | ATERERRITHRE L E L,

Bl oo A L AEYIETARIC & D BRI E L TR LWDRIIC S 0 | [RIEYYEIL K OBFIES 23 oo,
HAREIRE O L~V E BRI T & BT ) biix RBOROHFIC L 5 AARENOZEARHLE L OB X 227208
HTENIFEEINET,

Wk b BN O RER AT %Mfi Bl o v U A L A RRGE LR O B S RIS — RIS
T%DR DY FE LT, BUNC K 2 MBUHENH I & 2 BB R O k72 2 & TR I oK HELL -
IZRY ¥ LT,

Fio, FEEEFETIGICE O TR, ASEEEFEORBIIMBE M 2356 < & 21T, BBl EARIIRTFE & IZIERIK
WETHRBLE L,

L EDRESR. %"Aﬂﬁf®ﬁkﬁma%ﬁﬂﬁQ@@%mJ%ﬁ)\ﬁ¥ﬂ§mﬂﬁfm(%%mma%
W) LRV ELRE, Eo. BREFRSIZI00E M FiHIH19. 0%k . BatkkEICRBE T 2 Y HIHRI25 134485
H(w%wma%ﬂ)kabibto

AL FOREHAEIL, ROLBY THY £7°,
<EEIFRFE>

T MEEBRRAICERAE L CO A ABREZ AT 2 T Y OZENEFRICHER T & &b, EETaiT
HOMRASF Y EX L - T A BERIUT LEARTGEREMT YV TV A b=a— R [FYEXNLT A - =
— 2] LEPFHICHEBE L TBVETR, 74T 4 A A RA L« vx VA MEASH TR, #ifllan T oA
WV AREYSEIER OB L 0 | st I S 0RESEH S hic 2 L0 2 T A AL~OBITE A OoBm

W2k, ek HEMRLE LD LD E LI,

ZOREFR. B EEIZL3T2E M (Rl 9% . EERIRIZS3IE M (RilI13.8%) L7220 FL
7=

<FF¥a2ARYYa—varfHHE>

A RRBE O - Wit — A2 HLIZE R HIET L & b, MERNEREEO Y Y a—v g )
—EADHENERBCHFSLTBY T,

HAEF 2 THLIRAESHT A 2 ROFER - BT — B ARSI v o7 e oy th— B R I220n T
W, Flla e oA NV ABYIEIER OB TOWNA VN ROFERHER L2 L lIckVEE - 53
RIS OB & 720 F LTz,

ZORER, T EEIEL 8165 M (AL 6% | B ¥ERIEEIXI51E M (Ri#I31. 2%0) &7 FL
7=

<T7URTF 4 AT a—Uy —FE>

BEEFETIHTB O TORATFEEEE AR OWIRGIR & B E AR DOEKETOHER IR L TR0 . ¥
Bl oo FRGYETLRICHE S BARRRESHRH T bbb, 2608 LY Yihick i) 2 REEFEEE O
MZEREERED LT, Ry V a—va VRO OEAOBEING H Y | Akt TR & 72
S>TBYET,

ZORER, T EEIXL 475 M (A6, 4% | EEFIERIZ320E T RT3, 4%) &R0 EL
776

_18_



KITYVa—tarFE>

FHEETHLEERMLATOZHERABEZITOTVNAIE Y RAY Y a—v 3 Y OZET, 1R E Tk
ERERICHER L TR £ L7, BeFHBES I I BEEBOER OB LT, v~ JL—var—rv X
TIHEMZEDIEE - REFEZRELH Y, HEEBAONTEY 9, REAEKOC—REBEEZMA L2 LI
L0 AT TRIELE & 7o TR £97,

FORER, B LEIX690E T (RIHIEE6. 9%8) | EEFREIZ3LE T (ATH185. 3%H) L7 FL
7=

@M ECKRE DRI

MEAERFHEERICBIT 2B EATHL, ANEMASFHEERICH 286 F ML, 5, 1906 M &720 £ L1z,
TREVEEAFHIST6E MU, 4,572H &2V £ L, EARERT, BEKROTAEMN395H FHEmL -

ICEdHDTHY F9,

Eﬁﬁ%ﬁ%ﬂ%ﬁﬁﬁﬁ@L/6m§ﬁﬂk&@ibtoiﬁﬁli OINADEIN X V57H FHBD LT
NN y7%¢ITW%H’ DIIETHED Lz stk THY £7,

BEAERFHEERICBIT 2 AREFH \w@mxﬁﬁgﬁutmwﬁﬁm%Ml«8%Eﬁﬁkﬁbibko
ﬁ%ﬁ@npimﬁEH%WL\7MEEHk&DiLtoiﬁ%ﬁmxﬁﬁéﬁmﬁﬁm%MLt:&Kié
%@T&Di#

EEABEAFHIAEESFHEE R SIZIEFEMEDI126H T L0 £ LT,

L ﬁﬁf%: ARG PES ., ANEMESFHEE RICH 276 T A MM L, 4,351m M ERD EL
Too ERBERIL, BAMEEICRET 2 YHIMFIR48 T DM OF Lic Xk 28 s, FLEOE 4173 T E D
ﬁ&f%@iio

@F v v = 7u—0RK
YHFERFHEREICB T 28L& R OBAER%EY (LT &4 &Ev)H, ) OMRESEIT, AnEfSFHEER &
3945 NN (RHAEE1L. 2%8) L. 3,931 FMH &RV E L1,

(BEFEIHCLDF Y va - 7a—)

HHIRE O RERE LB 4L, RIS SFHERE L e85 E T (RTHIEE6. 1%#E) L, 610F HH &7
DE Lz, WADOEZRNRIL, BiE&ZERETT Y HMAIET00E T, ONAOERNFETE M THY, XHo
FERNFUL, BEABEOFE33E T M. 7t LEHEOHIAESSE T TH Y 7,

(BEEEIICL D F Y vy oa - 7a—)

BEEIEB OFER S L2 E A%, AR & 34 M) (Rifibeds. 3%k . 42285 M ek b
F Lz, XHOERNRIL, AREEEECBHCL 2 XHITETM, TEEEEEORMIL 5 KH31IET
M. WADEZNRIZ, REELSOBIICLAINA8HITHTHY £7,

(MBEIM L DF vz - TE—)

MBIEB ORI LB 41T, ANEBSEHAERE L 96l MM (Fitk124. 9%#) L. 173 M &
20 ELE, IHOEZ2ARIT, BEEOXHEITISHEAMTHY £3,

_19_



DAEPE, ZiEK OPRTE O FEik
a . A PE IS

MEFFRFHEEICBIT DEEFEREE I AL N LIRS L, ROEBY THY £,

A WANOGT S

WS SRR
(A 202041 H1H
£ 2020812H31H)

RITAERIEE (%)

ITYY 22— arH¥E (FHM) 555, 627 A16.7
Gt (FH) 555, 627 A16. 7
(X)) 1. BZ A2 FEOEBNZHSWTIZFHEZEEL THY 4,
2. 1TV a—varHEIINOET AL MNIAEREZ{To TRBY ETHADT, tHEzEAKLTEY £7,

3. LROSEICIT. MWEBEIEENTRY ¥ A,

b. 2 ESEAE

HEFFRFHEEICBIT 2 EFEREE I AL NI LIRS L, ROEBY THY £,

7 A N OA4TR ikm (FH) HIAE R (%) ik (TH) HITAEFIEIEL (%)
ITYYa—ardi 600, 056 N5 T 138, 909 N394
Ak 600, 056 N5 T 138, 909 A39.4

(GE) 1. 87 AL FMHOBBNZOWTITHEZHEEL TR Y £7,

2. ITYVa—valrBEPNOET AL MNEIZENOMGE TCOHMMPELS, ZEEHEZITOMLEENRZ L

Wiz, e L TR £7,

3. oSBT, WEBREIEENTEY A,

c . fre S

YEHFERFHEEICB T DR FEEE R AL R LIIRT L, ROEBY THY ET,

v A kAT (@ somi BT H RERBIE (%)
£ 20204F12H31H)

B HFE (TH) 1,372,788 A1.9
F¥aA bV Y a—ta s (M) 1,816, 821 A6
Ty RTF 4 A7 -y —HE (M) 1,475, 583 N6. 4
[TV a—a L FE (T-H) 690, 501 N6, 9
Z Ol FE (T - -
A%t () 5, 355, 695 N3.T

JF) 1. BZ7 AL FEOBBIZOWTIIEZBEELTEY £,
2. FELRIRBEBEICOWVWTEL, %% T25b01EH0 £HA,
3. oSBT, WEBREIEENTEY £HA,

(2) BEEH OBRIC L 2B E S ORIUBET 2 04T - BETAEA
T OIRPLUCEE T DR KL O AT « METARIZRD L B0 TH Y %
T el R ORPRICE T 2 FEHIE, MERHRFHEERBEICS O THIT L2 b0 THY £,

REHRORRIZ L DY TN —T DR E K

OMBRRAE K O E AR OB B9~ 2 385 M O #r - BET A

AR BE J OV R B ORI B~ B R OVobT » Mgt Ric > & £ LT,
) CREOBY ThY ET, £, YN —TORERRICEBEREELY 5 X 5 ERICOWTIE 2 F¥ESE

DYAZ | ITFEHL TR £,

B AT L OMBURRE K O E Rt O RBLU BRI 238 M OV - BETNARIC O £ LT,

T ORPLOPE. ORE KRS ORLOBE | ([TRBO LB THY £,

_20_

M) B RS ORBLOBE

M) REE Rk



OF ¥ vz« 7a—ORWDOZHT « EFTNFI B RO FREMNEIZLR D 1

WM N—T OYERESFHEEOX v v a2 7 a0 — 0RO - BRETNAER (1) BERESEORROBE
@OF vva - 7r—0RA] ICFRBOLEBY THY £,

BTN —T OBEFHEOF/L L OIE, RGEHEREORMESTE L, MERIEDOTOOTEL, SMNEERSED
REFH, IREE KO EHSEOHEESFEECTH Y 7,

BOBE RO K OE B OWRENEIZ DWW TIE, FEISECLERE ST ZEMICHR T D2 L &AL L TR
VET, BE&TFEIIOEEL UL, HLERIBWTH-THY £,

Q@EHERF LD RAEY KOS ITHOWIRE

W7 — T OB HERIT, BBEICBON T RICATEZY LR N EERHOEHEIC K ST ER SN
TRV ET, ZOEMBMBHEROMERICE Y E LT, BREFICLHSHTHOBR - WA, & - AR O
& BHORESEL NI RICEBE2 525V 20NEL L TEY 9, BEHIX, ZhHORM IO
T, BEOFELOBURE 2R LAFINCHWT L TR Y 32, EEOFEIL, R FFEORHEREEDT- D,
INOLORMBY ERZRDHEERH Y £7,

B, B NA—TOEBHEHR CTRAL TR FTEELASHFHHC S EZ L UL, 5 KIEORR
S BERAER DT OFEAR L 22 2 EE R FH) ICFE# LB £7.

Fio, B an U A VAERIERIE S 2 EO R B D IZ o TR, (555  RERORPL 1 EHEMEE
KE  FLFHE (GBNE® ) KoY THY ET,

4 [ FomEEEK ]
FMEHIF TS D A

5 [WF7EpA &5 Eh]
ARl & MEAMIEBRIEBILH ) A

_21_



%3 [FiEnikiR]

1 [EEfmea o]
WHEAESFHEE RIZB W THEMm - U E LR B E ORAEIL64, 52T TH Y, TOERLOEIHH Y 7 hv=x

T ORG24, 963 T HFHTH Y £,
7ok, YEESFHEREICB W CEERBRMOREL, EHEIHY THA,

2 [FEE2EE ORI

(1) et
20204712431 A BIEI 351 % % FEF OB, W ONCAEEBORERIIL. KO LBY Th Y ET.

W (FH) -

G | Sorm | O feemm] L g b b 25
AT TE DELFR Ea fm| TR, &5 VA NN VA7 Ny e o -
i | kot | PP | o=y | e | O] A @)

At R | &7 A0 b | At 98

20, 562 20,657 | 26, 268 | 85, 188 6,112 405 159, 194
TREK | moses | @ (38)

() 1. EEMEEO S S oM 13, BFENAKETHY =7,

2. EEARIIE, HEBSEIEENLTEY $HA,

3. AtEEMTEFBLTRY, FRIEERNLIT4, 283 THTH Y £7-,
4. WEEEHO () X, BREEERENEZEL TEBY 7,

(2) ENT=tt
20204E12 731 HBUEIC R T D ENF RO S HEEFT OXfIL, BEMNRWZOTLMEEM L TR 4.,

3 [BfioHix. FBRAEOF ]
(1) HEE R O
L ERILH D T A,

(2) HE2EF ORI
FAHFHIIH Y EEA,

_22_




F4 [RESHDKIR]

1 [BRNE o]
(1)
O [HXoikik]

[k Dfe %]

Tk FEAT ATREAR AR (BF)
ST 2 33, 920, 000
2 33, 920, 000
@ [F173RR]
HEEERBIE HEH A BITE b5k HLS | PT
guies} FATE (BF) FITER (BR) 4 AT GFRE AT A N
(2020412831 H) (202143 H29H) s a4
Hempk = 10, 242, 000 10, 242, 000 R Eﬁfﬁyélﬁﬁ BT 008K
(T3 —)
&t 10, 242, 000 10, 242, 000 — —
(2)  [FEk PRSI
O [A RNy 7 FTa HIEONK]
FUFEREIIH Y FHA,
@ 54 Y75 DAFE]
HOMEFEIHIIH D FH A,
@ [ZFDMOFHET RIS DRI
HOMEFEIHIIH D FH A,
(3) AT AMARE 1F S EAT Bikk T FOMEH AR 2% O TR I 45 ]
FUFEREIIH Y FHA,
(4) [BfTERRE, BARSEOHER]
FATHERRIC | FITHRRK BARL AN BAME S | BEAMERS
FEAH T R K% HERER R HERER e
(¥R) () (FM) Fm) (Fm) Fm)
2014421 H 1 H~
20144F12H 31 H 4,000 10, 242, 000 500 382, 510 500 438, 310
(3
(B ¥ PRREOITHIC L AN ch £5,
(5) [FrEHERRN]
2020412 H 31 HERAE
BRI (1 BT OREREL1008E) ;?ﬁﬁ
B 720, I S [ N B
Hop i | e | IS | £ OMO fow | * | d
H & [EPNYEIS (EPN
Mg (N) — 13 10 48 33 20 5, 655 5,779 -
Eﬁf??fitiﬁ — 5, 209 137 39, 105 14, 603 39 43, 305 102,398 | 2,200
(Hot)
A RS
DEA (%) — 5.1 0.1 38. 2 14.3 0.0 42. 3 100. 0 —
(F) BOrR582, 3058kI%, TMEAZDf) 125, 823 L LY THILHRmEKR ORI IZ5KEE O TR L THY
i@—o

- 23




(6) [REEZORM]
20204F12 H 31 HERAE
e
_ zER<, )
e A4 T e PRESE | esaci T oprm
R 0EIS
(%)
RS KRG = HRHES T E X 5 T H20% 5 5 3, 220, 000 33. 33
STATE STREET BANK AND TRUST
CLIENT OMNIBUS ACCOUNT OMO2 100 KING STREET WEST, SUITE 3500, PO BOX
505002 23 TORONTO, ONTARTO M5X 1A9 CANADA 700, 000 7.25
(FAEACEEAN BRUSAE A TIF4R | CERHIEER#E 2 THI5E 1 5)
TR B FEHR)
KR Fnd HRERHTTE X 679, 300 7.03
S fER A FRHERE R X EAY 1 T H 4 %105 355, 400 3.68
BAT 7 B IR/ NGET 307, 100 3.18
i N AR AR 300, 000 3. 11
MR 1Bes HURER SR X AGS 3 T H28%& 4 = 253, 700 2.63
BBH FOR FIDELITY PURITANTR:
FIDELITY SR INTRINSIC 245 SUMMER STREET BOSTON, MA 02210
OPPORTUNITIES FUND U.S. A. 189, 800 1.96
(HERBLAN PRt =28UF) CERESTRARILON2 THT7ELR)
$R1T)
AA~ 2 & — k5 2 MEFHITHE
= N YN =
Kot (f23E0) AR R IRRANT 2 T B 113 3 & 156, 600 1.62
A RE FB R/ NETT 156, 600 1.62
= — 6, 318, 500 65. 41

_24_



(7)  [EERHEDORDL]
O [ErTHRR

20204£12 9 31 H BIE

ES% R (R FRHEOLL (1) N
M UMERR A - - -
AEUMERIRER A (B CRkASE) - - -
FRURAMEIIREE (2 D) - -
SERFRMHERA (A CREASE) g%gimﬂﬁ) 582, 300 — | HookkA 1004k
TEARRHEA (2 ofth) ekl 9, 657, 500 96,575 | [A I
BT AT RS N 2, 200 1HIE (100KF) Al OkEA
FEATH R 2K 10, 242, 000 - -
HARE £ DGR A - 96, 575 -

(B THOTRmH OMICE, SHEFraO B OB S HREEN TR Y £,

@ [AcH5E]

2020412 7 31 H BU{E

aosd | mAss | prassts | JUTAHS

P % 0 Kt AT P DT FrARRRE | TR oaEt | TS

() () () A (0
OEE (%)
(B C AR SHRCHS T F I 4
MARHTA 74 AT | ZTH1%E6 5 082, 300 082,500 >-09
&t — 582, 300 582, 300 5.69
(75) R E CRAHRRICIE, Bon ki 5 BE S R TR Y E A,

_25_



2 [B R0 BEEORI]
[RAofigis]  widbkat

(1) [BRERIWFEC L D2HUFORIL]
BUFHIIDH Y A,

(2) (BRI & 2 G odRit]
FAHFHIIH Y A,

(3)  [BRERSVGEESUIBHIR R GRS RN DDONE]
FAHFHIIH Y ETEA,

(4)  [H5F A SO LILREL R O AR

LR 4 4

X4y Ny NG NV YN
Bse (B) WAEORE | bt ) WD

Gl & 2T HEDELELITIZIFH D
R

IO %17 - B — - - -

aff. RS, st 2fkrEl
(AR D BER & AT - 7o AT H X

Z o (=) - - - -

A B ek 582, 305 — 582, 305 —

() HWIMICR T 52 00F B ClASITIT, 20214 3 A 1 A0 Z OFlRERHE HFR M B £ TIClfs Uk s
FNTEY £EA,

_26_




3 [B M EoR]

WA, BREOERRICKTT 2R L EREOEEREO—2 L L TR L TR £, FREELIC>EELT
I, B ERE 0L E FEILRICULERNTERORELZEZE LN L4 BROFERRSHRANICHREL >, F
1 [E DR 2 ZEIATV, ERRD R SR U CTHRIR S 2175 2 L2 HEAF#HE LT 3, ZhboR
RAEORY OPEMBIT, MRS IZ OV TIEMRERS, PRES IO W CEBRESTH Y 77,

MHNCBEFE L UIH R an 7T U A LV AEPEO BN RENTH D Z 06, IEE I OREIEIZ T 7 MBI O
LEEBE LIRS, 202012 A BIOBIRE Y % 1 HRIC > & 13M608k & Wi LE LT,

PERIC DX F L TE = 2 — A O EVMEREME S — E 2R EOFHFERRE., HARERFOAT 4 7 ~OIFEH
RUHZ LD TIFIST J v ) offesr, st FEREM. HltX =2 ) 7 s O EITEIREL TEND TN EE X
TBYET,

BirbiL, THRHSOWRFHIC Lo C, B4 6 H30RZEHER & L THMRYZTH5 2 LN TES] B2ERIZED
THEYET,

ek, UEEFEORREOEHLIILTOLEEY THY £7°,

. ML a0 | 1S S
A (F1) ()
202143 7126 H 130, 405 13.5

MR A ’ '

4 [2—Rr—1h -« TARTF 2 2DORME]
(1) [za—FRr—1F -« TARF 2 20E]
O =K lr—1b « IRF U RCETEERNREZ T
WrEE, Rl E R O RN 2 MiEN 2 B L. RE ORI, AT - BAEE RIS L
& BIT, M2 FERMME D E A B R B BRI 0 R L & GBI TR Y £7,
Fo. EOT-DITHHENOIEEMRRE RO RICE D, BREEEINGT 2850 - F= v 7#eoik, =
VIGAT AR R EHOMELAK S Z L Ta—RL—F « HRF U RADFEICRVMATEY £7,

@ EFIROERG OWEE J O 5L A 2 £ H 9~ 2 B
A . ARERIE ORI OB
< T, 20214 3 A26 A B O 26 EIFE ERASIGEEIC LV . YR ERE RS OE b o THEAR
HESAD O EEERASRESMICBIT N LE L, BEEASRBES~OBITICL Y, HA R TRk S
NEEREEZERZBEE ., BEOLIMNRFER ORTEE U TR S OREEEMEEEZ hE U LICED D
2T, A=K —b  IARFURO—JFOMEER S TEY 7,
- IR, B 64 (O BAS IR 34) THRSNTEY ., B8, Bk OHENBIRRICE ® 2 I
B A RERFHEOPE R OB PITIROE %% LTl £9, BFisSi3EA EflfimL, LEISCT
ERRFURIE S 2B L Ch 0 £9, Fo. BHiE o & JTax L AkcT 5700, B (BEESEER
Th MR ERS, ) OEFIZ OV TIT 1, BEEEZB ThHO2MHEEOTINI OV TIZ24FEL LTEY
3
ORI KL
HEECE - Bt KRR Bust AZHLOEESZE bk EIHR G Rk (G
G8) . KECFNER ($144)
CEESERE ST, BKER 34 (RENIANEER) OEALERETHER SN TR, BEESEESNEDTZ
A ALEICEIL L, A EE, BEASTEICIEV, B OB PIT MRl > TEREAIT>TEh, A1
FIE R SN D EESEERICE VT, BEEFEBNAOIBILEZK > TR £,
ORISR (BEESER)  EBIHA
HERLE - AN (RS ER) AR, M IRE (GEESEER) KB

o, MEAEHI AT 28 H
WL, REOFEREHKIEL . BHHYBIIRIC X 2 B80T 2 B HEEVE T HHSHE 2 BUR R Ao 2
LIZRY | REFEON E B OMRBSH) 2R B HIT S FTRE R E R A L o T £9, I HITHIE
DEREHAT OBEA S 240 5 ARG B (HA B 2 BRRSOMRE L5 2 212k Bl 0B
HREE D, SORIEEEHOMELEZBECLY ~JBOa—RL—1b « IRFURADEEEKDLZ LN T
EXH LYWL TR £7,

_27_



LHEOEBHITR O E OB FOMMAZX TR LRO EED TY,

HERs
BT -FRAT BT BT BT -FRAT
+ s
| EAEEAR : S BRITERE
i l
| I | I R 1
A
|
I S Ao i
2 BT -FRAT
i )
T | A
. i | o 7
B | msmas ETBE S emg | 3
7
7
>
BEER 4
v 7
TR - AR 4
RETEE - ARSI BT _ , e
- MBS S HUITI R =
=
A %
R E
EBEATERT

@ AEFEHIRICET 2 DOMDFE
A NEREHIS AT 2ROV A 7 BRSNS FE1E0 3T O IE 2 HEIR T2 72 D OIRFIFE(E OHR
BirtiE, W SICB W T, Fiio kb TNEKHIS A 7 AEGEOREAT$H) 28D, a—FL—1| -
HNF 2 ZDFRICBRAIR T D & DEAFEDO S &, 5l & LUTITHIT 2 566 R ket 72 506 2 e
LTBLET,
1) Bk O OBITHER R OVERITEET 5 2 & MR T 5 72 DK
CWHT, REOFROTDIIZAr T ITA T ADFENRAI R THD LBk L, BB 3Es
SEET TR EBICRELTar 754 7 AT 2 B OB RN OWERF - 17 LIcs 0 5,
ALREBONMEAEL, BEEASEZE - BEAEALOHEE - 0L ENTEELER L, EE0MH
5 - O L NEEHORIEEZKS O & T D,
AR CIEEE DN EEI AT DR L EHINCR T, MERSA R OB R & A RICHRE T 2 Hl 42
i 5.
MEZEATENARL ([ZRWTRAERE ) L IX—UIOBIMR & FF72 T, RYRESRIT S #WHETRKRE Lo
BETHLT 252 EDTND, FREN, HEMBHE OEEMBICK L FEEHEZIE T 5720
TP AR ) 22069 2,

_28_



10)

1)

- REEREE B I ROE S SITINR U, EEE RS 2@ U CHEEFROIETE 2 hfl 2% L, ~lloF

R A o OB 2 BT 5 L 980 5,
it DR DBUTICHR D TE M OLRAF R OVE BB 2 (R

- BRI, B SESRERE OEECEOE), BERBGPITICR D WS S 7o s0#

(B E &L, LTRL, ) KOEOREEEZ, CEEHBRZ OtMOHNHBROED S & 2
AIZHEV, ED B HIFEUNICRITFT 2 & & bic, LEICS U Tl BaEEANENEE - 5
HEZRIRPLIC TR HET 5,

RO OE BRI BT 2 HEZ Do A

s UHOFEEE ICHRRZEL RITTAREOH D ) A7 2R L, ZOMEZITV., Zhz R

(IEN AT 0, F2, VA EHERZHE T 2 MY ERET D,

c BHMORIFHYEOEBNELEIL, NET DV A7 2R, o, FH0i L7z BT, @b ifis %

Mid % & & BITEMMICRIELZ1T 9,

CEEEECERRPEL LT TEENEE LSS A, TOBRERMIST# 28 L, Bkz kb

RIZE EDDI=OICHERIGEIT I,
Ik % OIEE OBAT DN HRINATOIND 2 & BT 5 720 O]

- WAE, EFI OGRS 2P L. EEEHORE K OCBRRFIROEBIITRILOEEF 21T 5, £72H

RS OBRER L i b LIRENFEZ M ESE 5720, HNERELKOEHMHOT 1 Lo #—I2 L
RSN D HTE R L B L, EEPITICHE T 2 EAFHAOEERHZRE L, HELTERREL
1T 9 il 2 Blf T 5.

cEBOEE - ZATIZOWTL, TROREFE L OREEOTFEEHE, PRONE, KM ~0 BIEAT

BT, 0 BEERICAT - BERE R LR, 755,
RN DORRE OBITES R OVERITEES T 5 2 & 2Hf9 5 7= O

- HEREBONTMEAEIL, BEESFEE - EEEALOEE - B0 ENHEACE R L. EHOMH

& - EYREE ENHEEOMEEZX D bO L5, EpER, MBERSCAROMRE R L 2 RIS
ERANN ki3 R

- AEPAFHE - BEISEICB W T, ERAADIESBESFOERE O DM MAETTH,

YR OF- 2L B R D M 61T 2 3685 DO IE 2 PR3 % 72 80 DI

s BESAE T N — T X ENIC 7 fhodfE TSk, AN 1o +attE 1o BESEEF L TR0,

BEHIFBROFEREICLY, IV —TRBEIBNTar T4 7 o AMEHIOEEIZE D 5,

s T—=TRfhd, Stk E OB R OERILE 2R oD, BALOM, FEOMHE, KOG O

OFPEZEEE 2 T, BNHICNERRIHI S AT D2 86T 2 2 L2 AR L2,
EAELZENZOWB LM T REMEHALZELS 2 L2 ROTEGEITIIT 2 M EHANICET 2 5FH

- BEEELZENTOMB LM T REEMAZELS 2 L2 ROTGE, BHESITEESELZR LR

b, EESEEAMTREEHAAEZEL 2L LT D, B, HAAOEG, BB G, FEEGOHE
[REE1L, BREREESOHEMOFELSED O L L, Y%l A A OB D OMMEZ RT3,
B8 Off A O BFEERH> B ORI B4 5 3 IE

- EESFLERSFEREYNFT BAESEZR LV RSNEBOERICB L T, Bk, b OfR, M

HERIR,

- EESZERFERENEOANFRENE L T, FCEESZBICRE L. ZOTRERED,

It ke O AP EEEZBICHME &5 2 720 ORI % O O BEE % Z: B~ OB 3 2 A

FEAERRIIEELBEERED Tt AREBEOFATRALICET 5720, Bk FOHERHRITH

4oL lbic, EEEFHEEEGPITIRLERFHLME L, Bl OEAANCHHZ RO 5 Z L
DTE DM ZHET D,

- BERIE, StEOEH, ERFICERREREL G AL FH, FLEAERRELEL 52 5BTh0H

LHFENFER Lo & 12T, EONCHEEFLZRICHRET 2,
B E B~ & LI IR M O A S5 & L7e 2 & 2Bl & U TARR R IdR V&2 0 720
Z LR D T2 0 DI

- EEARERB WS 2 LB L O S, Ai%iiy 2 L7c 2 & 28l & U TARFIRR 2D 21T

I LEEIEL, ZOEENUIT N —T OB & OEH B MK T 5,
BASEZB OB OBITICOWTAET DB MAOFTHA Y, F72I3EEO T & 2 Do L34 OBITIC
OWCTAETDEMEIT, EBOLBITLRD FEHT T 5 HH

- BREZENTORBOPITICONWTAET HHHORMAIIMEE DO R E Lic & 1%, YRR ANER

LREOBBEOBITICHE TRV ERBO ONEHEEBRE, ZRIIGL D LT 5,

_29_



12) ZOMEEERBOBERENEDINATOIND Z L 2R T D7D 06
- EAESEREIT, BHESOIEINEERERRESHRICOHE L, BEEFROBRELZIT 2EHE & 5,
-EESLEIL. BEEBA - NEEEACEE - B L CEELFERT D,
CEESEZEIT, RELFE EEHNICSEERD, BEE FOBEBEREFICOVWTEARZREIT I,

B RAERERK ONE OB
Wik & BSOS, SAIEA2T4EE 1 HOBUEIC KV | FNES42354% 1 OB EREHEZRES
LEK s L TR Y £, YERKICES CHFHERTORERIESTPRET 28 LT £,
BB, UEHEREDSRD 5D DIF, YL S UL O KA & 7 o T2 OB TIT OV TEHEEDD
BERZRBENRNE RO ET,

N, AR HERRICIANT T2 AR 7235 2 5 T OV OFEA R0

YA T DA OEIR DI LA T 0@ Y T,

1) RPISHEAE S & OVR S ZHREA 1 B H O ER L

< BEE, RY TR T D RUGHAETE & LT, REEHI/N—TERE L TOET,

2) SMEORFIREES & OE R

- TR AR MARE L IE, R D BB AR D i - BERIARHI AL L TV ET,

3) DUt BT 2B ROINLE - B ERRDN

- NIRRT E N R 2T B 1L X SRE A S B O E 2SS ICRBIcs L, BHEICY 5
F0s, FTEEEEERE L OWIHEIC L 0 B SN HFRICES & | SN EBENICET D IR OER A RS
TN—TIZBNTEBELTEY 7,

=, BERICTIRE T 2 ERSREFE
1) BoHAoRE
MAIISHIES 1665 2THOBEIC L W | Bk 0REE b > T, ACOKRREEET 52 &M T
XL2FEERICEDTBY £, Ziud, BEBWREABREZZTTCELLICT22DTHY 7,
2) HREIEC Y o R E R
M SAIESE 454555 5 THIZE D 2 HHIEL Y OFIHIZ DWW T, Bk DWRRICE VAT O T & AR
BEERICEDTEBY £7, Ziud, KE~OBIR R ITEZITI L2 BNET2HDTHY £

NI

EATARBRONE OBEE
YT AIETA2655 1 HOBUEIC L v | Bk R Ch 7B zate, ) ORIEFA235F 11
CHUET 2 HEEHETRTZ, EFOMEICBNT, BfREOREICL > THRIRT 22N TEOELZE

HRICEDTEY 7, ik, BFENSIFF SN EZFHZ T ICBETEZ X ICT57200HDTHY
7,

3

B BUmEOEK
LHOER (EESZETHIE LR, V6 ALUN, EESZETHIBMIZITA4ALLUNET HEE
HKIZEDTHY £,

~ 0 B OO R
Lhid, B R OBMERFEIC OV T, BRIRMEZITHE T2 Z &N TE DREDHERMED 355D 1L EE2AFT
DEREDHE L, T OMRMEOB Y EZ L > TTH B, FLRFRE LS RVLO LT LFEZERXTED
TEY £,

k. BRERS ORI R

WrIE, SALIEHB095E 2 THIZE D DR ER D ORFBIGEEMIC OV T, BIHEEZITHET A Z &N TE
LREORRMED 33D 1 UL EE2HTHHRENTR L, TORRMHED 3530 2L L b > TT O BERISE
HTRYET, Zhut, BRERSICRBIT 2SO TREERMT 52 Lk, BRERSOMERES
EITHZEEHAMETHHLOTHY 7,

_30_



(2) [BEORD]

O HE—%

Bres -4  (EEDO S HMEDOhE—%)
i K4 AER R W I e
19724E4 A BH¥r v s 2RSS A
1990425 A [HBREE B AS AL
1992456 A A ¥ —7F 4 XS
1993E 2 1 hAYra—RL— g UHRRASHAL
199545 A Mikakarn, RERGHEERLRE
B KR FiF | 194946 A29R & 200621 Z;;;;m%@?;;;/% TAEA (E) 4 679, 300
201342 B BMASHA v 7 4 —T7 v 7 REBGHER (B
1)
2019426 H MASHERT —% VU 2 —v a v B
(BUE)
20214F 3 A MRS R (BUT)
20034E4 1 =X —r— hL—F 1 v IR
20084 4 H  MASHEBEART & v % — Atk
201041 A kAt
20134E 3 A YiLHukE MY
20154212 BMRASHHR r o7 0 R
20154E128  MRASHT A a2 AR
2015%F12H MRSt A v T+ —T v T EERK
20164 1 A MtLEGAER  EERHLY
RE WA KB L | 197949 A25H4 | 20164E 8 A MASHAERMT —4 YV U a—va  XBGi%E | (F) 4 150, 000
2017455 H TA T4 A AV RANAU R v RX T A
MR SR IR
20194F 6 A YrhHGRA A ERAE M e Y
201926 H TATALA AV RARAV N e XV AV
MRS AR B (BUT)
2019426 A BRRSthF v © XL - 7 A REBHE (B
)
20214 3 A MALARFR B (BUT)
19814E4 A Bt ¥r v 2BASH A
20044E4 H BErPoorsawlL—yTHE
2009464 H EEEnv s A¥A T2 NEE
gty WMUETH Bhte v s ARKRRHT VT Rv 7190 |
g AT TRET AT R T e r s S B b 000
201744 A EREENE EAE BT B EART R
2017TFF 9 A Yk At
20184E 3 A MibHuki  EEEMY (B
198044 A [HBREE EFERAS AL
20004E6 H =X -7 4 T 4+ aIa=l—Ta A
KA AL
e e 20004 6 A [RIEEFETSE . -
GrmErssn) | o0 0| WOHRLABRE e a0 mEm A (S
201143 A YtEEAEE
2019423 H At B As
20214E 3 A YrLHG & (F A% ER) (BUD)
1983424 A =B S ALL
1997429 A ) B -L B AT AFT
1998%F12 7 BiFl % d%
gt AL : 3 R T C T ) A
200602 H TATALA AV RARAV N e XV AV
MEASHEES (BUT)
20214E 3 A YiLHu & (BAE%SER) M)

- 31




FTA R

BeRgA K4 AEAR e I 4 )

(EEELZE) GEarvva—~v—7 LTy NGNS

197744 A BEhPo v s 2SSt At

19904F 4 A 7L T RS A St ALE
C F O #felufiite NFiB &

1995466 1 RA VAU T 47 4 w7 Vv Uk
S AAE

199964 ] GEX v EHNL-arya—~w—T7(F

i e KB FOER | 19544£1 A 5 BZE APRASHEN: (E) 5 8, 000
BB E

20014F 6 H HAY v —v v RS AL

20024F 8 H a7 v 7 XSt AL

2003426 H  [RIfhH S B 1%

200542 3 H HthEEAR

202142 3 A HthEuk (BAESZEA) BUD)

7t 868, 300

(1)

1. 20214F 3 A26 HBMED ERE RSBV CEROAERRFESI NI LICL Y, BRI B %2 S o TE
HEZEEHRBESMICTBITL B £T,

2. REEFEE KEILKIT, BFEaE RKRIBEOEFTHY £7,

3. Bkitx RIFR. REE, KREFIRNIHEANGRE CTH Y £7,

4. 20214 3 H26 A BMED EREERE DKREOR NS 1TELNICKR TTHHEFEED O LEKOLDOICET S
ERRERESOKFE O E T,

5. 20214F 3 A26 ABIEO ERER TR OKAE DN S 24ELNICIR T T A HEEED ) LRKEO L OICET 5
TERRR A DRHE DI £ T,

@ HAEEORN

WO BRERIL 3 4 (N 3 A ITEESRE TH 2 ERH) THh 0 £9,

RS S ThHHHANREE, EHBERIZFX2 A MENCE VAT 4 v 7 HETEERE > TERBE R
Bk, HREOELIIBEELE LCoOEMMEL . KRERMBKITEEOERIIBWCAMBERICET 2 BB aRkB i H
THRE, TNTNOFFICEBNTHWEMME S RF#EA L TR0, ZOEMR R RILE 0 @K 2R OB
Ehig L TR0 £,

WIS B IS S B Chb DA B 2 T3 5 720 OIRSIEIC B3 5 FEHE ST 5 8 & L C Rk
WCEDZbDIEH Y FHAND, ZOBYLICEE L Tt BRESCYE OBMREZRE X T, YHHRE D IS Lz
S TCHAMER & L TOMFE 22T TE 5 H 07D R TE 5 2 L AMBNCHIr L TR Y £,

HAEERER Th DA IR AR ER IS SR RIIE, YrEokz30, 0008k (FEITHEKRRIBEDO0. 29%)
ERATHHRETHY £, BESZH Th D HASBUHR KBNS IL S FEEERDUE, YrEoik=s, 000%k
CGEITIEMRRFRLL 0. 08%) ZHRAETHHETH Y £7°,

RPN, A R O T B T h D AN & S oIS iE, ARIBISR. EARBIMR SUTES | BISR
ZOMOFFERRIIZSVETA, . HEGERIG TN E L RGMHT 5 — B E L FISHAAAEC 8%
OISR BIC T, #ANRRISE R OEESEZES Th DA BRI SR 2 RT L T80 £7,

@ AR ST A SRR TH DA IR & DB 3R & N, B S R AR AR U RGEA L

ODFA A JEHEE DN PRERHEHIERF & D BIfR

Wi, SRR R OS2 B T b D ARG & NIETEE A E DS M oOEE &I L7220 HREE ~
DEE L 2P O IAT TE DEHIZHME L Tl £7, RETEHRITHAIGR, BEASEETH
DA B e OB B L EWIMIC S B AR D, a v 7 74 7 o AECNERH ORI, SEtEdR L
e EOBEEIZ OV TIRIEI IR 21TV, EBBITICR T 28EME O PR & 2Rt om i TR %
R

£o. BEH A L—XTETSE D700, HEEASZBPNIEARM & EICEET D 2 & TSN
DHEOFSRERNELIT-TEBY £T, b Al L THASR K OCBEESEZE Th D AN O L
TiEE R L TR £,

_32_



(3) [EE&EORH]
O EEEREAEORNR

EARSIEER 3L TH S, EEPIAMNEERTHY . BMEL A L, HthoRE & Z OFM B
PR DL, BEATE D AMZRMEL TV £4, HEART, EEREKPEDERTE, BEEOTE, %
B S, B OB OPITEEE L TR £, ik, EFOBEEERZITIV T, HAICHEG DR

PUCOWTHEZIT O Z LIS KV ERARFORME AL L T £9. TAMEAERORFHEEAN LT,
VEDOFEF A DOERZM - ERLHAIT S I EO@EEELHFIC LT, BEEDOEMNM E4X-> Tk £,

B K4 F AR TE BRI S
YR BB O Bkt 16lE P 1ela], BEAE R 120m Hr 1 2[E) T
WA Bt iR L. EBEFECHET2BE 2R OERFESSICBE RS 2 W EIT
STELET,
WA B O Bkt = 16lE P 1ela] . BE A 120E HP12[ENT
B R = L, BBt U COFEMP R GEEFEEICLERRES 2 #EIT-
TBYET,
WA B O Bkt = 16lE P 1ela] . BE A 120E HP12[ENT
BT KB Fngp L. AMBERICET 288 2R bR FEaSIcnE R E 2l AT
S>TBYET,

7d. YAIF20214E 3 H 26 A BB ERKR IR AT T, EROEENRFE SN LIZEY, RS2

o> THEARaSRBEX) EASER

BaREXH~BITLTEY £9, BESLZESOMEIC T E L TUL,

(1) a—=Rb—"h - AT 2OME QEZERIBOREIOBE L CHREARH 28R4 28l ICRfO LB
DTHYET,

@ WEEA DRI

LA OWEEE ARSI, RERBEREE O RS (20206F12 KBUE, §EF 1 AERE) 2REL. 2t
ER OGP A IS 15 EOWNERSEH > A 7 L OBl - SGE R OB OFTA, SESOYtEOSMBEL O

FRE e SICHEIL L THEIE STV D2, ZHER, RMIITb TV A0 EIL W Tilld - F=v 7 L,

B - SEEICAT NI 21T > TR Y £, BEEIFFEICITPR D L & b2, HET —vIZoOWTIIEE

L oFEEELZEMT SR L, BhAKREOEELZHEICLTEY £,
EASEZAEARBEXMEA~OBATICHY, SRIZEAFEZEERKROCRFHEAEANE OEHELZ N> TENDY 4,

SRBADRDL
a. BEBEAOAH

AREAEEEEN b—~Y

b . ke A

2003412 A1 (9#) DI

o. WHEUT LIaRAR L

BEAREMEAR EHPITHER - X1 &l &) B2

d. BEEEERIRDMBE O

LR OMICEREGICBEDOME L L TARKEFI 44, 20641 EBY 7,

e. BEETENOREET # & HH

EASZEAREXMBITHIOREAERRICE T 2HEAEAOBRES# LM, ROLEBY THY £,

SEHEEA AN ORE

v EL NZER OV, BEAEAHI B STV D 2 & BRI ON B A 2

BEPORNTHD Z LML, MEMICHHE LEEL TEY 7,

BAEKRRIT, [EEEANOBBOBYITICKENR D 258%, TOLEND D &l LIGa1E, ik

N AN
Bz

RHT 2R EENOBEE IIATFECHET 2B EONE L REN-LET,

Flo, DEHEEADPSHIEEM0RE 1 HA SICED HHBICEY T2 LD b 56T, BEARSITE
BEREROFRZICESE, KFHEEAZEVLET, Z0h6, BERSPERE LBEAERIT, BEH
MNZHE SN DM ERSICEBN T, KFEAANZIHMELZEROCZOBAEZHRENZLET,

_33_




f. EARAEUCEAERRCLDEALEAD

EASRARK

@ EAEWMONEE

RE

BABTHIOBER R OBARAL, DA A OBEHEH BT - AR A B AR
ERGBENARLTND [T AT L OB LR E I B 2 B A RSO RRRE S x . 23
B\ DB RTHES 23R L E L7,

a. BIANBEFHFITHT 5 R

AEERE SR WE RS S
= REATFIEAA 3RS 1T FEREAR T REATFEAA 3RS 1 JEREAR T
HEOHE (M) | EZS<HE (FH) | Eo<KHM (FH) | Eo5<HM (FH)

EanE=ran 22,000 — 24, 000 -
Lt - - - -

&t 22, 000 — 24, 000 —
b. EBEEAREFHEELFA DRy N7 T 28 (a. ZFR<)

HOYMEFEIHIIH D FH A,
c. TOMOEELRERIEFESIES S WORNE

FUFEREIIH Y FHA,
d. EERBRM O EITE

W

BHOEANBEFEFOHEERMOMBIC T E L TIE, BEEXABRKFEHN R SN EERE K O
BRI AEERHCE O  BAMBRFEHFLHRLRETREL TR 7,

e. EEERINVIFEEANOHRMEICFE LI-HH

R SN e

&

KAEBATHIOR AR 2T, KFHEANOBEAR B ONE,

KRR DR ZA T IR B OV

B LA 0 OFHARMLE N HEE) TH D72 E 9 NS HOWTRERPRELZ TV, ZORER, BANE O K Ot
A NDOMYMEOBRITZE TH Y | WELHRMER L FAKETH L Z b, WEOFITET TH 5 L ¥

WriE L7,

_34_




(4
©)

) [BEO®M%]

e B D W% DFITE DRETEDOREIT T D I E#HIAR 2 FIH

Y3t B OB ORI TR S TRIE SO IREFEOHIHN TE O BARMERHZREL T 7,

YEIF20214F 3 H26 HIZBHfE D26 ERFR FMR DBV TEROERE M RF SN2 Lick v, BAEEER
SREXEABATLTBY . B BEAFZAETH 2B ZR<, ) OBMMIRERITFEFT2, 000 TH LI,
B AR B T ® L itk o i IR AL R X AR 4E20, 000 THILIN ERGE S h TR Y £,

FHER (BAFERE THLIMRZIRS, ) OWMMEOREIZ OV TIE, BELAURE ~OBEBEIZIS Ul
B & AL 7o, F 7o AR B B O R I EHE) L TRIET 28l & 2 b THRIET 2 2
LafRL LTRY £9, 85I 0BT ERR 22 TBE S W REBMIRIC RSN TR Y . ko
DFPHN T B RHE L B E L CTEB OB IRER, B2 0KRB2Z TIREL TEBY £,

HHEALELZER TH L PR OB EDOFII OV T, BEESRA THIMMROWHIC I VRELTEY £
R
e ABEICRBO T, 2L OSHaHHTES SO SR & R DRI, Bk BERE%EEBR TH DM
fitezbr<, ) 34, BAGFERETHOMMR 3 THY 7.

@ HTERSG I EORMEOKEE, RN ORI ORREER Ot & 7R 2% B0 B
AN OREER DR (FH) .
PN R O HRERD
FEAHR FFa =62 IRk 5 4 (N)
Hffifse
- 31, 680 31, 680 — — — 3
(FEA B A R <)
A%
(A EER ZBR<)
Law =] 9, 000 9, 000 — — — 4

(5

(B) 1. MEEEERBUEO BT, TRRAL, BAE34ThY £,
2. LROMMSEORBEIT Y R T 5 b0 TH Y | 20214 3 H 26 H B0 ER K R A1
BT, BARAREAMNOEAEERSREA~BITLTHY 27,

) [ ofkA R
FERHIIH Y TEA,

_35_




£5 [REOIRKR)
1. EEERER K WM OERR T IEIZ DWW T
(1) Mo HERE, DRGSR A, B OVER TR 2 B0 (RS LAE KIS 4 55285
IZHASWTERR L TR Y £7°,

(2) HttoMEi#ERIT, TMEHRFOME, AL OERITEICET DA (BEM38FE NS 558595, BLT
MBREREHA Lo, ) ITESHTERLTRY £7.
E7o, BAE, R BREREH AR U, MR RERAE12T5ROMEIC L MB#ERZER L TR
jzj—o

2. BEAEIEHICONT

L, B S IG AR 193580 2 5 1 HOBUEITHES & | EESFHEE (2020451 A 1 H72»520204F12 311
FT) OEFEMBERROFEFEE (202021 A 1 H22H2020£12A31H £T) OMBERICONT, FREMES
BEANF—~VICEVEEEZZ T TEY £9°,

3. EAEE R E O ENME 2 MRS 2 72D DRB O EHLAZ OV T

BrtiL, EREMBHEREOBEENZ BT 52O OREOTHAZIT> Tl Y £9, BMEMICIE, SFEEFEON
BEWUNHHRE L, UTRFHRAEEOERFII OV THIEICRIE T 5 2 &N TE M 23 2720, AEMEE
NMBRFHEEEEA~IIAT 2 & L b, EMMICEREADOEMRT 28I T —I2BMT 55 217> TEY £,

_36_



1 [ERE M B 4 ]
(1) D#EfssEsHR]
@ [k St i %]

(BA7 2 TH)
ATEAE R F R YN E AR
(2019412 H 31 H) (20204212 H31H)
EREDHR
DLEhE
Bl o OFHAE 3, 549, 540 3,945, 288
ZHUFE K OV 4 523, 956 551, 814
AL 65, 675 31,983
Dl 56, 760 43,303
TRENE E A 4,195,932 4,572, 389
[ & & FE
HIEE e &P
R R ik 45, 696 45, 696
oA 20 B FH4E A20, 662 A23, 155
Bt EE i (hi%R) 25, 034 22, 541
TH, #E KOs 165, 266 175, 177
JRAMAE 0 B FH4E A125, 872 138,416
TH, SRR OMEdS (i) 39, 393 36, 761
AIEEBEEAFT 64, 428 59, 303
TR [ & P
Dh 285, 447 227,619
VAZB N 109, 285 97, 761
V7 N T AREE 4,043 6,712
D1t 1, 469 1, 469
TR [ E B FE A R 400, 246 333, 563
Bl = OB pE
B MAESR 24,971 23,708
BAfR AR 2, 360 2, 360
Bttt tE s 57, 393 59, 819
72 NPRAESS 84, 195 83, 249
TIER 4 pE 59, 020 48,118
D1t 16, 030 8, 431
BEZ DM OB ESFT 243,973 225, 686
[ EE PEA R 708, 648 618, 553
BrEAF 4,904, 580 5, 190, 943

_37_



(HAZ - TH)

ATELAE R F R S P ey
(2019412 H 31 H) (20204212 H31H)
AfEDHS
Eh AL
HHME 211,511 214, 264
Kb 105, 618 116, 298
RIAENFLSE 135, 528 140, 617
A4 121, 266 110, 452
EH 5544 16, 471 15,414
Z D 113, 306 116, 958
mEI A A 703, 703 714, 006
Rl =ty
BRI R D AR 15, 117 17,933
Z D 109, 982 107, 214
EEAEAE 125, 100 125, 147
AfEAE 828, 804 839, 154
I PE D
KREBA
B 382,510 382, 510
BRI E 438, 310 438, 310
F 7% Rl 44 3,327,176 3, 602, 296
H o= AT7,975 AT7,975
HREBEARAGE 4,070, 020 4, 345, 140
Ot O EIFERE R EHEE
& O A AR AT 22484 368 A303
R A E 6,123 6, 952
Z Ofth D BFENIIE B E AT 5, 755 6, 648
WG PE AT 4,075,776 4,351,789
AEMEESE 4,904, 580 5, 190, 943

_38_



@ [EAEHRAE G E L QAL SRS FH R ]
(s R R R E]
(BEAT : TH)
TS 2 G L R
(H 20191 H1H (B 2020821 1H
= 20194E12H31H) F  20204£12H31H)
5t b 5,564, 131 5, 355, 695
56 b5l 3,322,919 3, 237, 041
Dt v iEes 2,241, 211 2,118, 654
R K O — R P % 1,382,012 % 1,425, 585
BRI 859, 199 693, 068
T4 IEA
= AR 769 706
= BB Y 4 163 98
FROEIC X 2 BEERILE 2,627 1,597
B4 A 1,070 6, 600
PRI AR I R 4 994 —
ZDfih 637 1,665
B EIMES BFE 6, 262 10, 667
SN
Z R 1,186 3,601
Z DAt 22 109
HENE AT 1,208 3,710
FRE TS 864, 253 700, 025
CEHIEERS
[ & & PERRINR 95 25
FeRIR LA 95 25
B4 R A Y R 2R 864, 158 700, 000
EABL, (ERBE R 261, 115 242, 899
NG T R 32, 956 8,106
NG 294, 071 251, 005
LR % 570, 086 448, 994
BlEAHREIIRIE 3 2 YRR 2% 570, 086 448, 994

_39_



(et CL AR AR R ]

(HA7 : T-H)

HIEL G 2 AL
(B 201941 A 1H
E  20194E12H31A)

G R
(B 20204F1 A 1H
20204124 31H)

4 A

Z OO TR
& DA Al R R 74 4
Ry A3 5 FRoy A 44
Z OO TFER| R A F

UL

(PIRR)

AR IR D BRI
BRI AR D BRI

570, 086 448, 994
Al 64

A1, 742 828

x AL, 744 x 893
568, 341 449, 887
568, 341 449, 887

_40_



@ [EREEARS A TG EE]
BHEFESE4EE (B 20194E1 A1 H £ 2019412H31H)

(HAZ - TH)
EBA
GRS BRI FRIEAS Py B ok HEEAEGEH
EF h=ps 382,510 438, 310 2,834, 368 ATT,929 3,577, 258
Fl&4 R ATT,278 ATT,278
BB EICRBT 5 24
i 570, 086 570, 086
B Ao Bt A46 A46
FEEBAR LIS DOIEH D 241
oA (WigE)
YL T EAE G — — 492, 808 A46 492, 762
YRR & 382,510 438, 310 3,327,176 AT1,975 4,070, 020
Z O th DO FEFI 4 2 EHAE
Z DA | 3 g e rmeme | ZOMO BRI R | PLAEAR
e HERRRERE | ot
LHIEEE /366 7, 866 7,500 3, 584, 758
Fl&40R Y ATT,218
sH AN | N
%ﬁ;ﬁgﬁﬂ_kﬁ}%#é EL ] 570, 086
B oo Efs A46
FREGAR LS OIEE O 23
B (i) Al Al, 742 A1, 744 Al, 744
YA FES Al A1, 742 A1, 744 491, 017
LIRS 368 6,123 5, 755 4,075,776

_41_




WOBAESEHMEE (B 20206E1 H1H = 20204E12H31H)

(HAL - FH)

BREBA
BAL: B AR 4 TS R4 4 H otk HREBASGF
EF h=ps 382,510 438, 310 3,327,176 AT1,975 4,070, 020
A4 DY A173, 874 A173, 874
BEHHREICRBET 545
wiFl s 448, 994 448, 994
BREEARLSOIEE D45
HhEE (FigR)
YA FES — - 275, 119 — 275, 119
LIRS 382, 510 438, 310 3, 602, 296 ATT,975 4, 345, 140
& Ofth D DFEFI L R FHEE
i ‘g "gu o N = A) ﬁ < B ‘r(fﬂégliéé/ﬁ\%'
;ggﬁ AR5 3T R A iggg EEATAIEAEA
EE =y A368 6,123 5, 755 4,075, 776
Tl DOfid Y4 NA173, 874
BEHHEICRBET 545
WA 448, 994
iﬁ;i%gfﬁ Ho = 64 828 893 893
YA FES 64 828 893 276, 012
YRR & A303 6, 952 6, 648 4,351,789

_42_




@ [dfE*y v a2« 7u—FtREE]

(BEAT : TH)
ATEAE S F R YR FHAE
(B 2019%E1H1H (B 20201 H1H
£ 20194E12A31H) £ 20204E12A31H)
HEEMC LAy s T E—
B S5 BT X4 AR 2 864, 158 700, 000
T A B AN 53, 035 59, 154
DI AAEHEE 57,974 57, 828
5514 E 08 (AIE) 22,996 A1, 056
BB 55144 0MEBEE (AR A4, 460 —
IRIEASAT AR 2 AtE OHRER (A1) 2,361 2,815
2 HUHE K OVSZ BB 2 4 A933 A804
FRmBlc Ko EHEE (AIFERS) A2, 627 A1, 597
[ & & PERRINE 95 25
5t HEHEDHIAR (AT 4, 602 A\38, 673
T IR G PE DO ¥R (A THEN) A19, 757 33, 692
FEAEF OEREE (AR A12,073 2,753
RILHERLE OWEIEE (AT 534 16, 522
Z DA, A13,722 41
/NG 906, 190 830, 700
FLE K O 4 4 D52 U 1, 309 1,178
TENBLEE O HNEA A332, 120 A233,979
BB DR T4E = 12,749
HEEHIELSAF Y2 TE— 575, 379 610, 648
BEFRHCE DXy vy 2 s Ta—
HE EEEDORAFIC L 53 H A18, 693 A17,192
TR [ & W PE OB & D3 A58, 005 A31, 405
PG MRS OERIC K DI 83 74
PRERAENL A OFENLIT K 5 3 H] A502 A502
PRERAE N OFFINT K DU 1,102 8, 000
FEHTESOTEAIZ L 53 Al, 201 Al,201
BEEHCLAF Yy s Tr— AT7,216 A42, 226
MHEESHCL DY vy - Ta—
B O OBFIC L 53 H A46 —
RS &Y AT7, 278 A173, 874
MBEEINCL D2y s 7a— ATT, 324 A173,874
Bl J OB RS OHEIEE (AT 420, 838 394, 547
Bl OB RS O RS 3,115, 886 3,536, 725
Bl Jo OB [R5 0 HIRFR = % 3,536, 725 % 3,931, 273

_43_



[AreEE]
(HEAE B EERAERR D T- D DI L 72 5 BB/ HIH)
1. EREOFPAIZEET 5 FIH
(1) HfE ook 7+
TR TS O LR
XAty - T A
TAT AR A _RARNAV D« =XV A MRS
MASHEMT -2 V) 2a—va X
HASHA e 70
AIREET 0 - R — k
MR SHET A 2 2
MRSt A v 7 —T v

(2) FERIEERE T RAEOA TR
TR IEERE T2 H Y FHA,
CHLARE DFEFHD & By 72 BR )
#@#%%ﬁidﬁﬁf&@ MEPE, 78 b, MEIRHRLE (ROICRA 28 RURRIRe (R
B O FIOWTh O EGMEHRICERREEL LFL TRV THY £7,

2. FEEOMMICET 2 EHE
(1) FOEEAOBESOH 14
Bt DA TR
T HESLEEPE A BRA ]

(2) FRoniba A Lopn B2 IRt 72k R OB S 4k 0 4 B
FERIFER RO A PRE
FHRIEERE - 2EH 0 FHA,
(Rroyikz i L7220 Ei )
FRoiEa A Ue WIREE T2/ MU CH 0 . YHIMHEE (Rl ise
INCRADE) SE0DHT, FMEOMREN LR T HEEYBHRIC LTS
ERELTHOEEERRWZORMEZEA L TBY 8 A,

) ROFIERIRE (FF
BRRIRTH O . o,

2
E/
5

3. EfE RO BEEFEEITE S L FIH
FTARTOERE 2O FEFEORRA L, HEREH LB L TEY £,

4. ST 5 FIH
(1) EEZE72 T PE O FFAM B J OVFFA 5 1%
A AlFEZR
(1) WHIRA BB EsR
RN E (BRI
(1) #OMA RS
B D& 5 D
IR B OGS SIS < Rl GRMZERIT, SMEEE MBI L A L, 585N
L. BEREEIEIC i@%%)
R D 72N D
BENTEIC X 2 FRAA
v 2R HIE

A dh

TEBIET K 2 JRlhE (R BRI TS PE DR T2 55 < fEME) T o 7B & )

%
&

_44_



(2) FEE T WAMEENE PE DO WU EN D i1k
A HREEEE
TEFRE
72720, 201644 A 1 A LRRICEAG L7 B ER B IC W CIRERRIE A B LT Y 97, Z2ds. it
FEHIT4AE~IETH Y £7,
0 R E
TERALE
e, HHFIHOY 7 by 72 oW T, YthoRAEBME (54) £\ TEY £7,

(3) HHERG| Kot LAYE

A FEEIEE
EHEOBENICE DRI A D720, —MREHICOWTITEREERICL Y . BRIMEGEESRED
EHEC SV TIEERNC B ATREVE 2 VA L, IR RERIARRZ R L35 2 & L LTRY 7,

n BEGNAe
WEHEBICKT 2B HOIANIR R D728, FEROSHE RIABED 5 b UEESFHEE OABEEA S L L
TR ET,

(4) BIAGFHI AR D 2FHLEED 51k
el 1 AT IBERA AT AR D A R ORI T B ORI IR (TR D IR B O S 25
FEaBAR A & 3 2 ke nicfiifiisz @M LTk v £,

(5) EZ/RINAR K OV H DFF_EIETE
YEAERFHEE R E TOEBIIIC OV THROMEEPBOONL T B V=7 MIOWTIITHE#ETH
¥ EERO B IIFMEGE &2, Totho7eY 7 MIOW T THEREELBEH L TBY %
T;‘o
mB. HEFHREHEEICREV TR, THFETEEZEMNT 70 Y27 MIbH Y 8 A,

(6) DXVADEHIT 1K OEHEIHAR
O AL, 5EMETITIEMOBEEH 217> TR £9°,

(7) EiEXy v - 7a—HEEICBITAESOHH
FHFHA, MRS S H URERESE L OB GITHREFRETH U . o, MEOEEIZ SOV TED Y 27
LEDZRWEE A 2D 3200 INICERBIR OB 2 EHREN L 2> TR £1°,

(8) & DHERE M B RE RAERR D72 D EE R 4R

THE RS DAL B 15
Bk FRIc Lo TRV ET,

_45_



(ORI D=7 EUET)
MERRRRRIC B 2 ARt HEHE) %
IS FER B D Rat AnE)  (RERFHAMER207 20204 3 AB1H Rt AMERE R
NSRRI BT D 2R EEO A FE ST (SERFHEEEMfERIH30%5 202042 3 A31H  {RERFHAMEERR

2)

[l i O OBR/RIC B D@ AR S (RERFHEEEMfER 1975 20204E 3 A31H  MRERGhiuE

ZAR)

(1) Mz

ERS SRS (TASB) K UCKEMBHSFHAMERHES (FASB) 1%, 5[ L CUNEEERIC BT 2 G /e e
FHEEOBIZE A1T\), 2014455 HiC THE L OBFIN AU 53] (TASBIZEB W TIXIFRSH 155, FASBIZR W
TIETopic606) ZAF LTIV, IFRSE1551320184E 1 H 1 ALIEBIAT D HHERE DD, Topic06/F20174E12
A58 XD BICHHGT 2 FEFENOHA SN RN ZEE 2, BEXFIEEZBERICBV T, PSRRI
AR RS FHEREREHE S, EAKE LGy TARINELDOTY,

EHESFHIEER B2 OISR BT 2 R EEORIICH T > TOIARM R 78t & LT, IFRSE155 LA
PEZRHELED 1 D Th DHMBHARM O PRt OBLEN G IFRSHE 155 DA ZRRAIZE Y AiLd Z &%
HESE L, SR EZEDDL L LS, o, INETHRPETITON CEEESEICHE T RESHARD
DAL, TR A B e D R W CREN BV A BT 2 & L3N T £,

(2) WHTEH
2022412 A IO HIE S H L £,

(3) HHEURFHEMEROMMIC & 2R
NSRRI B3 2 Rt AL YE ) F O X DM B RIC S 2 5B VL, Bl CRMiTh TH
D ij‘o

MREAT DB E 12 B3 D 3 AL
ML OFLEICE T 2 25 ) (RESFHELMERE30S 20194E7 H4 B ESIHIEEERES)
IMNETE BE ORI B9~ 2 RFHENE ) (RERFHLMEFE 95 2019FE7 A4 A LERFHLEZAR)
[ERipasIC BT D5 e (RESEAERLI0E 20197 H4 B ¥ESEARRAES
MR O FEICE T 2 R RO AIESE) (RESHAVEERIEEE3LES 2019F7H4 0 XESFHAES
B&
&R ORI OB RICE T 2@ e (BERFHLERAEEIE195 20203 A31A R FHLYE

ZAR)

(1) #E=

ERRSFHEERHS (IASB) RUOCKEMBSFHEERHS (FASB) 28, AEMEREIC OV TURIER CHED
R A 2 A (ERRM B WA LT (IFRS) (CHBVWCIZIFRSEE 13 TAEABMRIE) | KESFHEREIZ BN T
IZAccounting Standards Codification®Topic 820 IAEABEHRIE] ) ZED TV DR ERE 2, BESFHE
WERBRIZRBWT, EIZERFEMRORMTIZET 2 04 X U AR OB/RIZE LT, AAREHEZFEHERM2SFH L
DEGWE M HBRLA M ToI,  TRMEOREICET 5 2FHEE) ERARINTZHDOTY,

EHESFHIEET B2 OGO R E BT 2 2 LMD ICH T > TOIEARMZR e E LT, i—MREE)
HEERAWD Z Ltk ENAOREMICIT 25RO B TREN: 2 1 L S & 58805 TFRSEE135 D E
OEERIZT XTI ANDZ L, Flo, TNETEPETITOR TE - RHEEICEE L, WEsi#EEM
DI A REME A K& < e E R W T, ERIHEBICKT 2 ZOMOBHRWEEDH LI & & INTEBY £7°,

(2) WHTEH
2022412 H IO HIE S H L £,

(3) HHEURFHEMEROMEMIC & 2R

TRl ORE B 2 RFHEE) FOWHIC L 2 EREMBHRICE 22 HERIC OV TE, BRATRETDH
nET,

_46_



[SEH#OBR, 25 EOEER OB OFTIEICET 225 EYE]  (RESFHEMET24E 202083 4310 {23
SHEREEES)

(1) ==

B 2 REHEEFEOE DA LN TRVIGEICERM Lo 2FHLEL O FRI R O (2468 2 ERLIEHO T
ZOWTHRETT 2 Z & RE SN2 & 2%), R¥ESFHEEZRRICEN T, FTEOWIEZITV, KFH5# O
PR, REF EOEH R OB OFTIEICET 225 AL LTARSNIELOTT,

. [BEEY 2 2FHAMEEDE DB O TRWEAITERM LI RFHLEL O TR R O T ) (268 5 ERCF
DFRFEZKDITE L TL, BET 225 EEFEOEDLHLNRIGERICBIT 5 N ETORERBITEL KT S
W2, EERFFRIESE (E1—2) OEDEFIEHS L LahTEBY £,

(2) #WHTEH
20214 E 12 HHIDEE RN SEH T2 TFETH Y £7,

(25 LO R OBIRICBET 2 2R ERE] (RERFHEMERESS 2020423 H31A  ERFHEELZRS

(1) =

ERSFHEERHS ([ ASB) 232003FICAK LI ERSFHERE (1AS) $15 [ME#ER0oERR (LA
TTIIAS 15 ) FIBHEIBOTHRAIRODLNTND TREY OREREORAEER ) 12250 T, W5
HRAAZICE > CTHAERREWERE L CAREECEBWDTHERERE LTHTREZRDD Z 2B 2 X
DEENTFH LI, BESHEEZERITBWT, 2 LORMY OBRICET 283 A4 (BUF TRSFHEL
) ) DR SHh, ARShEELOTT,

DESHEERE S OARASHEROBRRICH T > TORARNZR T E LT, Hx OFREIELET SO TR
<O JFRI BIRB®Y) 24/ LEe) 2T, BRI BRRAEIIEENBRENCHL LTHBTs 2 & & &n., B
FIZhie->TiE, 1ASH 1 ZHEIBHEDOTDEEELTHI L LIEBEDOTY,

(2) ®WHTER
20214F 12 H D E RN LEAT A TETHY £,

GEINTE #)

(= v F 0 A 0V ZAERGYE D BT 2 25 O RAED)

B =0 I 0 A )V AEGHEIZ OV T, SR ODIRAS D I RN 2 T+ 25 2 LI3WEET 28, MdEfEREHE
BB T 2847 N =T OHEFI~GZDRBIMENTH Y £9, Leh-> T, HEFERFHEEIZENT
L B e T U A NV ARRGED BRI TH D LUE L TREF EORY 217> TEY £7,,

LU b, Hilla o) oA LV ABGYEDRZENRIL - TREANE L, Stk — 7 OB SRS AE T
Dt B RFHEE DR ORI BE RICE R e JET RN H D £,

_47_



s P e R BAAR)
FERHIIH Y TEA,

(EAE IR EBIR)

KRB RO AREREO ) HEELREAROEEITROLEBY THY £,

B AE S FHEE
(H 201941 H1H
F 2019412H31H)

WSS FHE
(H 2020461 A 1H
£ 20204:12H31H)

1% B 89, 285 86, 2261
WmEFY 543, 416 578, 444
LIRS YN 10, 102 9, 532
JRMRAG T 12,938 14, 238
GHEFE BRI R EBE1R)
X FOMOBFERIZRIAR DRI AE K OB 4
ANE RS SRR WSE RS SRR

(A 201941 H1H
£ 2019%12H31H)

(B 202041 H1H
£ 20204£12H31H)

Z OAAGRESFFAf A2 EH 2 -

A AA A2TH 92FM
F s T —
Bizh SRR A A2 92
TRIE S| 0 A28
& DOAAT AR FFA 22 48 Al 64

Froy ik artioet 4 2 Fp0H0 2448

MR ALA A1, 742 828
Z OO EFERS A F A1, 744 893

_48_



GEfE R EE ARG A ThFHEERER)
BHEFESE4EE (B 20194E1 A1 H £ 2019412H31H)
1. FATHGOTRE K OB O A koM K& Ok B4 5 FE

YR FHEE Y | YRS EH RN | MRS | YR SRR
RS (BR) RS (BR) RS (BF) MR (BR)
FEATHE IR
ELBGil =M 10, 242, 000 — — 10, 242, 000
H O
Eiwrkal F) 582, 239 66 — 582, 305
() @A B DR ORI O HINe6kIL, HITARMKADO BT 12 L 2HMe6kkIZ L5 b D TH Y £,

2. EYICHET HHHE

ONEES TN

" ”_ 1Y 7D
e A I e i KR 1524 R
M
gﬂjﬁiiiﬁ : LEL L= 77,278 8.0 | 2018%E12H31H | 20194E3 H221
s [y

(2) RAVER D YEFERFHFEEICET DY D) H, BYOMNRAERANREFESFHEE LR D00

w ”_ 147D
e et | L EORE | mwpp | v iR A
(FM) (/)
;?E;;;if g kA 173,874 | FlERIA4 18.0 | 20194F12H31H | 20204 3 H23H
VHESFERE (B 202081 H1H £ 2020912H31AH)
1. TR ORE K O EGEE 0N B SR FE K ORI B4 5 21
YOEAE R FHEE Y | YES S AN | YEE SRR | YEAS SRR
RS (BR) RS (BR) RS (BR) AE (BR)
FATHE IR
R 10, 242, 000 - - 10, 242, 000
H k=
R 582, 305 — — 582, 305
2. BLMIZBT 2 HHE
ONEESEN
NE YN 1 1:5'5”:![ f: V)
ek e Bl 2 e e iR S A
(FM) (F)
20204F- 3 19K - \
A LT 2 173, 874 18.0 | 20194F12H31H 20204 3 H23H
(2) AN YEMESHFELEICRTIHEYD I L, BEO A DIEESFHELE LD LD
N GIN 1REY 720
e prstomp | T EDRE g oo e e %
gﬁiiif g kA 130,405 | FlZERIA 4 13.5 | 20204F12H31H | 20214E 3 H29H

_49_




(HREF v v =2« 7 —FHREBER)
X Bl K OHLE R Y O WA R & B aG BAE R ER B S TW L R H O 8% & ORI

RS X R WSS FHE
(B 20194F1H1H (B 20206F1H1H
= 20194E12H31H) = 20204FE12H31H)
A K OES 3, 549, 540F 3,945, 288F
TEAMAMEIZY 3 22 Ao E i E A A12,814 A14,015
B4 K O\ BL& RIS 3,536, 725 3,931, 273

(U —2H51B4%)
FERHIIH Y TEA,

(4FlpH & BALR)
1. FpE 5 ORBUEE T 25 FIH
(1) &gbpE sz xtd 2 BUi T &
W7 —F1E, BEEAICOWTIEEMED S WEREPELICIRE L, RIS S I nE R E&m
K7 EHESSIE, BRESICE 28 THY 3, T VAT o TBENL, ~y VHILSMNIIZ TR
HLOLELTEBY %7,

(2) BRPERONEROZEDY 27N Y R 7 EHEH

HEMBETH DT TRL VTG, BEOEHY AZIZlESTRY, Y%V A7 LT, 5
EEHBRICD > TEBI LS oM B FHEOEREFHEZITO I 27 BHEX > T £, HEFMIE
I, RAUESEZEHT 2L HMNE LIZ@MEETHY . iRk OLE#HY 271N TWET
28, EHIRNCECRITEROM BRI 2T L TB Y £9, EARELIT. Yo EERICELANT
WAHELOTHY, ZLANEOERI AZ IS TEY £4, HEEE CTHLHBESCRLEIT, Z0
FEAENR2 3 HUNIZIRE SN DO TH Y £, IEABL. ERFLEOEEBO I TH D RIBIEN
B, ZTOIRIETRTHE 2 5 HUNICHATWIRAREST 2 60 THY £9,

Tz, BEHEHIC OV T, EOONCEHEEOHEANTORTI HLOTHY , FRZERREZEZ
729 2T, FAITAOEREZIT>TEY £7°,

T UNT 4 THE|IOBAT « IOV TE, BBIHERE EDTAENBRRIZE S 2L & LTHEY 903,
UHESHEEICBOWTCT U AT 4 THENIIT-TEY ¥ A,

(3) ARk ORI B9 5 T OV T O 2 A

R i ORI IR, TR IE D A2, TSI 23 72 W58 I A BEAIC RUE S U7 M4
WEENTEY T, YHMEOFE TSI EDHHRRMFE LM L TV D7D, B DATREN
FIZ L ol h, UHMEN LT 2580750 £,

2. ARREsh ORFNEE B 5 IR

HAE R RRRG R, FHMER 2SO OV T, ROEBY THY £7, i, FEliz R
52D THEELBD LN bOIFEENTEY FEA ( () 2. 2])

_50_



FNERESFH4EE (20194512831 H)

R e iR IRFAT 7R
b (FH) (FH) (FH)
(1) Bl OHe 3, 549, 540 3, 549, 540 —
(2) ZWMFEKOTEHE 523, 956 523, 956 —
(3) BEAMAES
O A H O/ 22, 775 22,971 196
@ #oftFMmiEs 2,196 2, 196 —
(4) ENRFEAE 84, 195 84, 745 549
G RERT 4,182, 663 4,183, 409 746
(1) E#e 211,511 211, 511 —
(2) Kih&: 105, 618 105, 618 —
(3) RIENBIE 135, 528 135, 528 -
AR 452, 658 452, 658 —
YEERFHEE (20204E12H31H)
R e iR IRFAT 7R
LA () () (T-F)
(1) Ble&KOTEAE 3,945, 288 3, 945, 288 —
(2) ZHF MO 551, 814 551, 814 —
(3) BEAMMAES
O A H O/ 21, 492 22, 226 733
@ oA MRS 2,215 2,215 -
(4) ENRFEAE 83, 249 83, 674 425
G RER 4, 604, 060 4, 605, 220 1,159
(1) H#e 214, 264 214, 264 —
(2) Kb 116, 298 116, 298 —
(3) RILIENBSE 140, 617 140, 617 —
ARG 471, 181 471,181 —
() 1. ARG SO RGO E K O AGRES B3 2 $5
G JE

(1) BEROTESE., TN (2) ZETR L OF#H4
TAUD B TR S D72, RAMIIIREMAIIZITE LW LD YRKIREMEEIC &
STELET,
(3) H&EAMALS:
2B ORI DWW T, FRRUIZEG TSI L - TR Y . EFHRITEG] BT Ok & OHUS | 4t
R DF R ST IC L > TR Y £97,
(4) ZEALRFEA
ZZAREE ORI OV T, BE L EEROBEICES X, 2ok yvia - 7rn—%
E& OFIE Y 2 8 2R CE O 5 W =BITEMEIZ L > TREL TR £7°,
%\ =4
(1) B4, KOQ) Kbh&, TR B) RILEAPE
INGIESHTRE SN DO, FHliTEFHMAACIZIEE LN &5, BRIERMAEC X
STEBYET,

_51_




2. Wiz R 2 2 & 23R THREE & B 6412 Rt

(BAL - )

5y SOORTHaIR) | (os0misHaR)

BAER iR 2, 360 2, 360
BIfR =t 4 57,393 59, 819

INHIZOWTHE, MGmER <, RMlizHET 2 2 LMD TREELRBDO LN Z b, |k
FITIFEDTEY XA,

3. ABREHE L DN o 3 B A HFE 4 O AR E A % OEE T e 5
ANEAESEHEE (20194512A31H)

Bl K U RS 3, 549, 540 — - —
ST K O 523, 956 - - -

B A MRES
WA BOESR (fHi) - 21,279 — -
at 4,073, 496 21, 279 - —

X EAMRAEAS4, 195 THIZ W TIE, BRI A AHE L TW i), ERICIFEEOTEY 8
/Vo

YHEGESEERE (20204F12H31H)

Hla K O A 3,945, 288 — — —
TN O5e e 551, 814 — - —

BB A fliFE S
WA B (FHAE) - 21,279 — -
Aal 4,497,103 21,279 — —

¥ FEABFEAS3, 249 T M HW T, BRI H BT L TV RWE), ERIIZEDTEY £8
/Vo

_52_



(A iREZ B ER)

1. wmHRA BrofEs
BRERESEHAEE (20194F12H31H)

g itk S T NG ) (TR
(1) EfE - Mo ES - — —
Bl S s £t At | (@) HHAE 22,775 22,971 196
LHEEBZDHO 3) 2o _ _ _
/NEE 22,775 22,971 196
(1) [EME - M7 EE - — -
WSS S et | (2 AT - - -
AR HO 3 Zof _ . 7
AN — — —
at 22,775 22,971 196

YERESFHEE (20204E12A31H)

i BRITE g () A (Fm)
(1) EfE - Mo ES - — —
WA SR A e R e st | (@) AEAE 21, 492 22,226 733
LA D O 3) 2ol _ _ _
/NG 21,492 22,226 733
(1) EfE - Mo ES - — —
RS AL S e gt | (D) HEAT - - -
R 2 PRI ND 3) Zof _ _ _
/NEE — — -
G 21, 492 22,226 733

_53_




2. ZOMAMRES
ANEAESEHEE (20194512A31H)

K SRR wmn (7) L (F)
(1) #K — - —
(2) fEs
O [EfE - HOFE% - - -
B BT IR LA
wosmets o | © - : :
@ Zofh - — -
(3) Zofth - - -
/N - - —
(1) #rsX — - _
(2) i
O [EfE - HOFE% - - -
LS B (o R R AR
® Zofth - - -
(3) Z oA 2,196 2,727 530
/NG 2,196 2,727 A530
at 2,196 2,727 530
MEAERFHEE (20209:12H31H)
K PHLHTRE ) i (P ()
(1) #rsX — — —
(2) &%
@ [EfE - HOTE% - - -
LS B o R R AR
wesmecs o | © K - - :
® Zofth - - -
(3) Zooft, - — —
et — - _
(1) #kat - — —~
(2) fEs
@ [EfE - HOTE% - - -
@ﬁi&%ﬂﬁﬁ%%i@éﬁ @ i B B B
HUAS I 2 B8 2 720 v O
® Zofth - - -
(3) £t 2,215 2, 653 N43T
/NG 2,215 2,653 NA437
&t 2,215 2, 653 NA43T

_54_




3. EH L% OMAMERESR

BERESFERE (B 20191 H1H F 2019412H31H)
FUHEEIIH Y FHA,

MOEFESEHMERE (B 20206E1 H 1 H F  20204E12H31H)
FUHEEIIH Y FHA,

(7 U RT 1 7 HG | BEER)
ARG REHEE (B

2019E 1 H1H FE 2019412H31H) KO Y]
X 20204E12H31H)

WEEERE (B 202081 41 H
YT —TNET VR T 4 THBIZIT > TR, YHEIIH Y FH A,
GERERAAFHBIER)
1. £ LT 2B A oo Hi 22
Wik, feECiUHESRIEEABRAL TR £,

Flo. ERS AR 1R BER

PP D BN — Ry el B & e L H PR 0D 1Rl BE T o % F1 /I SR I 4 5 1
FE2H L TRY | A L BB TIR D AR BRI E M ZFHE L Tk £,

2. ffEEZ A U7 feERs i

(1) ffEEZEA L2HE O, RS R 2 Ao E RS & HREmOFEER
ATEAE R FHE W FHAR
(H 20194F1 H1H (H 202041 H 1H
2019412831 H) 2020412831 H)
BRI HICAR D BB O BT & 12, 756 T-H 15,117T7H
JRIEAS A2 A 2, 449 3, 460
IBBRAG AT O A KA A\88 A645
BRI AR D BB OHIRTL & 15,117 17,933
(2)  BERAGHERS Ll S MR ICEH LI 2 BBde Aotk 2 A o FisE R
[FIRULY e ey W EHAR
(2019412 A 31 H) (20204E12 A 31 H)
FEFE ST B ORI HE S 15, 117 TH 17,933FM
HEEEERI IR ERICR LAl & ErEOMEE 15, 117 17,933
BRRAA T ER DAl 15, 117 17,933
HEEEERI IR RICR LAl & ErEOMEE 15, 117 17,933

(3) BERAAFTEE A

TR {5 TR L 7= IRk A 2 ANERESFHEE 2,449TH MEESFHEE 3, 460TH
3. fEELA T EE

T MU BE~ O BRI . ANERE S EMERE16, 5351, MBifE S EHERELS, 973 T TH Y 3,
(Abvw 7« F7va S8R

HOMEFEIHIIH D FH A,

_55_



1.

(Bizh R2FHBIR)

FARIIE T 4 1 P
RILFHED
HE5 Y e
PS4t
TRl 1 1 2
Bids L ORI S
G RERREERS
& OANAT A RES R A 74
IBIAG AT AR D AR
FWIARAL®
I PE A FEBLR 4
G PERTE I E
IRICHUAS B 2

TR B 4 5 PE /IR
BRIGECIEE

MRIETL 4 8 PE B Rt

FRIE T < E
HRERT EORBREL

MRIE B 4 B A

FARAIE T < 1 PE D AR

FARAE R 42 8 PE My ORI R 4 U D FE A D 72 LR B D PRIFR

Wi 2 ik X

(2019412 H31H) (2020412 H31R)
8, 745TH 9, 563 T-H

4,815 4,728

1,638 1, 662

12, 340 9,272

14, 712 21, 468

6, 564 6, 854

162 133

5, 230 6, 204

36, 632 36, 632

) _

8, 846 —

15, 903 15,903

115, 596 112, 424

A\b56, 575 A\64, 306

59, 020 48, 118

A4, 107 A1, 339

A4, 107 A1, 339

54,913 46, 778

2. IEEEBR EPUNREFHEME OIEABEFEOBHRE ORICEHELRERB DD LSO, GHERORFRF L 72

o fe FEIRTHE BIONFR
RIS AR YA S FR
(20194E12A 31 H) (20204E12 A 31 H)
1ETE TR 30. 6% 30. 6%
(FA%E)
DI A DEFVEE 2.2 1.9
SO BRI R 1.0 0.4
FEAM 5 24 4 00 HER 0.1 1.6
Z DA 0.2 1.4
EANBLEOARR 34.0 35.9

_56_



(& PERR BB B PALR)
ANERSRFHEER (2019421231 H) ROMERFRFHEER (20205£1231H)

Wtk 7 =718 A ITE O REE &S ERKIC IS GREMRICS T 2 FUREIE 28 & B EREEE &
LT L TRY £925, UEBORBICERENZ LW, RlEzERL TR0 £7,

P, MEERFHEERICR T 2 EEREEH T, ARG LICRA T, AEIEEERKICHEE S 2 Ha o
AT FIA D 720 &R0 BN D @A S HANC AR | YERRFHEEORHIIBE T 58 a B MICE
EFAFEICEoTRY £,

(B 7 A2 MERSE)
[ A MEHR]
1. HEET7 A FOWME
W —TOWER T AL ME, YT — T ORREN O ) b oM S NIZMEERA/ATAETH
V. BRI S, REEIROB S OWRE R QR Z M T 2 72010, EFRICRFTZ1T 2 5 &> T
2HDTHYET,
WA —TNE, P ERPNCE VR AT N =T EREE FEVRAT A= IO H ) - R
WCEFRR ek A R L, FHEEE AR L Tl £,
L7=BoT, Y —TF1E, BEVRAITNA—T 2R L LIV — RO T A b BERINT
B, HEHHRFE [FxaAr by Va—varFi¥ [y RFoxrn0—Uy—HE] KO
TMTYYa—arf¥E OACEFEETI AL NELTBY ET,

TIARZEICRREE L TWDEES—ER T, TRROEBY THY 7,
v AV B FEHY—E R
CAEEHAE LR — NETEEY—E R
- ER TR ERAE Y — e R
GG CBRTIGICBET A A T A VIERT—E R
< RGBT S Y — B A
- BB E I EA B SET Y —v 3 Ot
c B R o A 2 REDR - BlREY— R
c REFERE Y — R
F¥xa Ay bV V| « EGREERTIRXEYS—E X
a—y g VHRE + Web-To-Print¥—E &
< FHRR - @A — e X
- Wt — e
Tr RT 4 AT | - WEEFERERIR - Bl — B A
0—y -y —H¥ =TT 4 TR
B ) a—va
CEVRAY Y a—va v
s~ L= arYP—ER

WiEv T A B

ITYY=a—va
vH

2. WERZ AL FZEOE E&E, FIEXITHEE, ZOMOEE O@EOREE

WESN TS Ay FORFHABIAT,  DEEMBEREROTZ OO L 70 2 BERFH] (2
BUILRBER—THY £7,

Wit 7 A bORIERIE, HERLE (ONAEER) ~—Z2AOFETHY £7,

T 7 A 2 MRIOWERIEGE M O i 1 T SR ik (2 RSV Tl W £77,

_57_



4. HER T A N Eo5E ER, FREXITHEL, FOMOEE OSFIZBET 5 E®R
2019461 H 1 H F 2019412H31RH)

RS 2 FHEE (A

(BA7 : )
L R P
G 7A b _ Z D B AR @ﬁjﬂjﬂ’%ﬁ%
pgpe |FX2AUT7 U RFITY VAl oy &t o1 | et k#
i&%%ﬁ FYYa—|gArn—|—va () 2
varERIVy—HE ES
ke
sl ~D5% L& |1, 398,805 | 1,846,589 | 1,577,059 | 741, 676 — |5, 564, 131 — |5, 564, 131
Y7 A MO _ -
= b 3, 000 7, 960 30 49,012 60, 003 | A\60, 003
# 1,401, 805 |1, 854, 550 |1, 577,089 | 790, 688 — |5,624, 134 | ~A60,003 |5, 564, 131
B RA v NI 616,869 | 220,392 | 369,652 10, 941 — |1,217,856 | A358,657 | 859, 199
ZOfDIEH
WAT N 2% 20, 242 19, 380 7,443 4, 774 — 51,840 1,194 53, 035
DI DOIEHEE 51, 395 6, 579 - - - 57,974 - 57,974
() 1. FARFEORAFIFLUTOLEY T,

() &7 A2 MHREOFRIEAANISS, 667 T MICIX, B A FMEHEBIEEAS, B3 FHEOEREE S A v MZ
By LTV e Wit A A352, 303 THAEENTEY £9, SEHIE, FlCHEE 7 A MIRE LR
W REHFETH Y £,

(2) W fEENE OFHIEEEL, 194T-Hix, FIHEREE T A2 MMCEY L QWO W EOBME R TH 0
7,

2. B AV MR, EAERGHREOEERRE LA IToTEY £,

3. B/ AV NEEECABIZOWTIE, BFESICH L CEMMICRE SN TR LT, REEHOE />R E
B ORI DR EI R R & 72 o TV AW 0TEH L T Y £H A,

4. HEEZ A M U THEEDEEITR ) L TR Y AN, JHERIESEOBEE Hidid ) L TRy £
kR

5. [Zoftly ORMTHEET AL MCEENBRVWEEL AL M THY, T LY —EREOFELE
ATEYET,

_58_




YR RFHFEE (A

20201 H1H £ 20204:12H31H)

(BT TM)
5 ﬂZ’TZ? NV N, Chr =
wEETAE 2ol | g [
prgghe | FX2 AT 7 RFITTY D al oo G ?g%' E |
$§%£ Y Va—|gAra—|—va g (#E) 2
varFEE VY —FE ES
7E b
SR ~DFE b |1, 372,788 | 1,816,821 |1, 475,583 | 690, 501 — |5, 355, 695 — |5, 355, 695
7 AL MEOWNE _ _ _
o | o R 5, 850 5,902 46, 446 58,198 | A\58, 198
2t 1,378,638 | 1,822,724 | 1,475,583 | 736,947 5,413,894 | A58, 198 |5, 355, 695
7 A Ml 531,632 | 151,570 | 320,143 31,214 1,034,561 | A341,492 | 693, 068
ZOfhDIEH
T 1 0 25 27,135 15, 596 8, 986 6, 436 — 58, 154 999 59, 154
DI A DAEHVE 51, 395 6, 433 - - — 57, 828 — 57, 828
(F) 1. BEEONFIIUTDOLEY TT,

(1) BZ A > MRIEORFEFENAIAL A2T- M2, 7 A2 MEBRGHEEA42T M R OEHEE 7 A > MZE
SL TN EAAML 29T ARG ENTEY £3, 2EBHAIL, RCHEE A MIRB LR
—EHETHY FT,

(2) WAMEENE OFHELAEI T M 1T, FITHFME T 7 A > ML L TWARWEHEEDOHMENE TH Y £
T

2. B AV MR, EAERGHREOE RN LA IToTEY E7,
3. BT AV MEERCAEIZONTIE, Bk L TESMICRE A TE LT, BREEREOBSRE

K OSBRI OMREI R E 2> TRV H L THEY ¥ A,

4. WiEET AL Mext U TREOEEIRE Y L TR Y THAN, BitENEEOESR AT S L TBY

T

5. [Z2oftl] OXZETMEET AL MIEENRWEEEIT AL FNTHY, T—Z L —ERHOHELS

ATEYET,

_59_




[ Bt 1 4t ]
AREAESEHERE (B 201941 H1H £ 2019412A31H)
1. "MEEORF—E R L DGR
[B7 Ay MEHR] OFCRBROEREZFRL CND28, iz AK L TR £,

2. Ml =& DIFR

() k&S
RIROINE @ ~D7E LB EEESHEEDT LEOIN% ZB X 5720, st#zEK LTy £
T;‘o

(2) HIEEEEE
AITUZFTE L TO D AT EE P OSFED RS ERREROERBEEEEDEFHDI % F B 51
O, RHEAK LB £,

3. FERERIT L OEHR
SRS B EDFRE EEDI0% L L2 5 5B EDRER~FT LENR2WZD, THE2EAKLTEBY £
ﬁ—o

WHEESHER (H 20206E1 H1H F  2020412H31H)
1. ®EEORF—E R & DGR
(27 A2 MEHR) OFTRBEOERZARLTND20, R#lzEK LT £,

2. M Z & DIEH

(1) 7e ks
AFROIMEEE~D 7 L 2SR F R E O LmD0% 22 5720, iz EE L Ty %
R

(2) FIEEEERE
AITUZFTE L TO D AT EE PEOSFEDERE S ERREROEREEEEDESFHDI % Z B 51
B, MHEEEK LT £,

3. FERBEZ L OFEHR
SRS B EDRE EEDI0% L L2 5 5B EDORER~FT LENRWZD, THE2EAKLTBY £
7,

(&7 A2 b Z L OETEEDBIEBIICET 5 EH]
BERESFEERE (B 201910110 £ 2019412431H)
HOMHIEIIH D EX A,

MOERESEHMERE (B 20206E1 H 1 H F  20204E12H31H)
HUMEIHIIH Y FH A,

_60_



(#2722 b T L DDA OERER ORERR IS 2 FH#]

AR 2 FHEE (A

2019461 H 1 H F 2019412H31RH)

(AL - TH)
o e /A SV
S N VA Y A= A I SR A=
&%‘Iﬁ%& }]t?’j?j ii j;;]‘j\i I._.’I;//EU:/:L Z D1, &8 1Bt BE &5
RN oavme|ovow| W%
LR 252, 746 32, 701 — — — | 285, 447 — | 285,447
(JF) ONAOEABEICE L TX, €7 A MERIZFERROBEREZFHT L TV DH 7D, FHEEK L TEY £
ER
MOERESEHMERE (B 20206E1 H 1 H  F  20204E12H31H)
(AL TH)
st S A b
.y FxaA |77 FF| 1TV | Zoft | A3 &t HE B
&ggw I Va—| 4 A78v— | —vayv a a
varg¥E | vyr—FE F¥E
LR 201, 351 26, 268 — — — | 227,619 — | 227,619
() ONADOEFFEICEA L TiX, 87 A MERICFEEOEFEREZBHTR L TN 720, R#HEzEIE LT
ER

[(REET AL N T LDADDNAFERITET 2 1HR]
AMNERE2FHEE (A
FERHIIH Y TEA,

YR RFHFEE (A
FUFHIIH Y EHA,

[ B 3 ]
B Y FH & ORI

S

AR AR tE & B Y O

20191 H1H £ 2019%12H31H)

20201 H1H £ 20204:12H31H)

RS RN SEORBE R OTEREEADEAIZRS, )5
BERSSEHER (B 20194E1 H1H F 20194E12A31AH)
FUMEEIIH D T A

WBFESEHEE (B 202061 H1H E  20204FE12H31H)
FUFEREIIH Y FHA,

_61_




(1ERY 720 1)

AEERE SRR
(B 20194£1H1H
£ 2019412H31H)

MSE RS SR
(B 202041 H1H
£ 20204£12H31H)

1Bk 7= 0 W& rEAR 4211948k 450514%
1 BEY 72 0 24 R 25 AR 59 028% 46 148%%

@f&ﬁﬁ B 1R T2 0 L IRHIR ) 2k

() 1. EAESIHEES 1Y 72 0 YRR EREHIC SV TR, IERADRFEE LRV 20l L TR W £ A,
2. 1RRN7Z 0 YIRS AN ORE EOLHIE, LTo LB THY £7,

ANEAS & R HERE
(H 201941 A 1H
£ 20194:12H31RH)

MRS SR
(H 2020461 A 1H
£ 20204:12H31RH)

TR T LR R 450
AR EITIRE T D SRR R
(M)
WEk )RR L2 vadE (TH)

Fmk U AR D B HREIDIRE T 54

pilaE ()
B gk (BR)

570, 086

570, 086

9, 659, 738

448, 994

448, 994

9, 659, 695

(HELRBRIFEER)
FERHIIH Y TEA,

® [ e A ]
(LA ]
FERHIIH Y TEA,

CEPNE SR ES
FUFHIIH Y EHA,

[E§Frﬁ%aE1aztﬁﬁ%H§§l

LEE R FHAR B K O

REHEERIC

LRHERERIC
B B ABROHEED S
o kY RERE BN LTHY 2T

_62_

BT DG EREEEOSHEN.,
FHEDL1007D 1 LT TH D=0, HEEMBGHEHRAEI2%D 2 D

Y EE R EAR B R OV




(2) [zofh]

RS FHE R I 38 1T B TH - 1 R
(AFHR) 1 DU % 2 U3 % 3 U3 WSS FHE
& (FH) 1, 665, 421 2,796,912 3,992, 331 5, 355, 695
Bl L8 (43
237, 448 344, 784 487,914 700, 000
MRz 4RE ()
BIEARE T )RET D I
155, 355 218,993 307, 933 448, 994
(48 wiFserE (TH)
TRRY 720 Uy (2418)
16. 08 22. 67 31.88 46. 48
MRS (M)
SEHIED) 1 DU % 2 U3 % 3 U3 55 4 U=
Eh PR35 448
1ARST DRI i 16. 08 6.59 9.21 14. 60

(H)

_63_




2 [uEiER%]
(1) [HEsa#x]
O [fRE]

(BA7 2 TH)
[FIR==Xieicy YRR
(2019412 H 31 H) (20204212 H31H)
EREDHR
DLEhE
Bl o OFHAE 1,811, 619 2,009, 661
Diigs: ey s 307, 710 s 350, 190
(=N 13, 950 21, 451
HiAE 16, 940 16, 188
BRI BT 4 13,732 14, 009
F D s 16, 354 % 15, 318
TRENE E A 2, 180, 307 2,426,819
[ & & FE
A E E &P
I m x fH 22,727 20, 562
TH., #H RO & 23, 257 20, 657
AIEEBEEAFT 45, 985 41,219
T [ i &
D h 32, 701 26, 268
VAN 94, 121 85, 188
V7~ TAREE 4,043 6,112
Z Dt 405 405
TR 5 E B FE A R 131, 272 117,974
P& DM OEE
G A mAESR 24,971 23,708
RAfR Ak 1, 180, 204 1, 180, 204
Rt R B 73,918 59, 908
72 NMRRESS 73, 007 72, 060
TRIER 4 P 29, 084 26, 378
& D DG ESF 1,381, 186 1, 362, 260
EEEEAF 1, 558, 444 1,521, 455
BrEAT 3,738, 751 3,948, 274

_64_



(HAZ - TH)

[FIR==Xieiy YRR
(2019412 H 31 H) (20204212 H31H)
AfEDHS
Eh AL
e s 134, 936 s 156, 918
Kb % 72,054 % 71,528
KL 5,078 5, 046
KIAENFLSE 90, 141 94, 886
RALTHE RS 25, 154 32, 147
RISz 4 % 69,314 5% 63, 608
FHY 4 19, 926 15, 014
55144 9,217 8, 738
mBEAEA 425, 824 447, 888
AfEAE 425, 824 447, 888
HIEE PE DD
FRFEAR
BARL 382,510 382,510
AT 434
B AR 4 438, 310 438, 310
BAEREAF 438, 310 438, 310
RIEAS APy
2 A 4 250 250
Z DR ST A48
HER 2R R A 4 2,570, 201 2,757,596
FIZE RIS 4571 2,570, 451 2,757, 846
H o= AT7,975 AT7,975
HEEEARGE 3, 313, 295 3, 500, 690
FEAN - RS
DA AL AT 22484 368 A303
A - HAE RS AT A368 A303
FEPES T 3,312,927 3, 500, 386
AEMEERFT 3,738, 751 3,948, 274

_65_



@ [HRFHEE]

(HH7 : T-H)

=51
(H 20191 H1H
£ 2019%12H31H)

WA
(B 202061 H1H
£ 20204£12H31H)

S HALE,

Z DAt

(ZE e SEs
HESNE A

AR

Z DAt

EENERGR
TEH A
LS WIEEES

I PERR AR

FralRAGF
A5 i =4 IR 2
HEABL, (ERBUL O ER
BB
EABEGE
IR R

x1 3,404, 681 %1 3,366, 761
%1 1,910, 940 %1 1,929,263
1,493, 741 1,437, 498

%1 873,334 x1 914, 249
620, 406 523, 249
%1,%2 2,631 x1,%2 2,318
%1 519 %1 1,108

3, 150 3,426

480 2, 157

21 24

502 2,181

623, 054 524, 493

95 5

95 5

622, 958 524, 487

176, 073 160, 540

16, 846 2,678

192, 919 163, 218

430, 039 361, 269

_66_



(72 B D]

TS AR

(B 201941 H1H

LSRR

(H 2020461 H1H

E  20194E12H31H) E  20204E12H31H)

<5y GH (T) e G (T) e
Sy 1, 753, 632 91. 4 1,761, 448 90.9
PoLr ik 132, 077 6.9 141, 039 7.2
R 31, 833 1.7 34,276 1.8

it 1,917, 543 100. 0 1,936, 764 100. 0
B L 2R 7,347 13, 950

At 1, 924, 890 1,950, 714
BN 7 22 13, 950 21, 451
72 IR 1, 910, 940 1, 929, 263

_67_




© [BREBEAFLB R

+]

BIF¥EFERE (B 20194F1H1H £ 20194F12H31H)

(HAZ - TH)
BREEA
BT G B~y SIS
o Z DOHF o | BREBAS
GRS , Aok | 2
. BARRI R FlRe PRI A4 7t
¥ A S s A
RIS | g | MRS S | et
EF =y 382,510 438, 310 438, 310 250 | 2,217,440 | 2,217,690 ATT7,929 | 2,960,580
R4 0y ATT,278 | ATT,278 ATT,278
R £ 430, 039 430, 039 430, 039
B RO Efs A46 A46
BEEGA LIS DIE H 0 24 #1245 H)
(i)
YL THEAA G — — — — 352, 761 352, 761 A46 352,715
LIRS 382, 510 438, 310 438, 310 250 | 2,570,201 | 2,570,451 AT7,975 | 3,313,295
BN - B ZEARSE
i;{%{/%f%m AT - M MG PEA
all R I A N2
e PR A
LI EEE A\366 A366 | 2,960,214
Fl&40R Y ATT,218
4R 2 430, 039
B C o B A46
FEEBAR LIS OIEH D2 125 8h
() Al Al Al
YL T EAA G Al Al 3652, 713
YRR & A368 A368 | 3,312,927

_68_




WMREEERE (B 2020661 H1H FE 2020812H31H)

(HAL - FH)

HREBA
TR 4 FE R4

DAhFl | sl
Y E 382,510 438, 310 438, 310 250 | 2,570,201 | 2,570,451 | AT77,975 | 3,313,295
Rl e R Y A173,874 | A173,874 A173,874
Ep i ELERIE 361, 269 361, 269 361, 269
HREE AL DI H 0 4 14 E)
(WA
W B EE S F — - - — 187, 394 187, 394 — 187, 394
YR 382,510 438, 310 438, 310 250 | 2,757,596 | 2,757,846 | AT77,975 | 3,500,690

FEA - R AR

A T

WAl PR ET
BNy 368 A368 | 3,312,927
TR &R Y 173,874
Y HABIR 2 361, 269
%ﬁigijﬂmﬁamé,ﬁ;ﬁ%@ 64 64 64
LR EES G 64 64 187, 459
YR = A303 A303 | 3,500,386

_69_




[EFH]
(EBE {6
1. AAmFES: OF M AYE K ORI 5 1
(1) WA B DOESR
EHFME (EFEE)
(2) Ptk OB E SRR
BEREEIC X 2 Rk
(3) = DA MiFESR
B D3 5 D
REHIR A OIS MRS ZIC LD < Rpflik: GEMiZEEEIT. 2F
BEIFEIEIC L EE)
Hpih D 722 D
BENEEIC X 2 A

TR EEAJEIC K DAL L SE B A,

2. T VB PE D RTAM B E K OV 7 145
(RN
TEBINEIC & 2 JRtE (B o FRSRA AR I AR AR R I < @IS N OB &0 BE)

3. BEEGEOHMER O FIE
(1) HEEEEE
TEZRIE
7272 L. 201644 H 1 HURSRICEAS L= BBl DWW CEEEABRA L T £9, ek, MmA
T AE~IETHY E7,
(2) [ E P

TERETE
HtFHED Y 7 ho=7 5 4F
DA 104F

4. BIMeoFt LAY

(1) HE514e
BEHEOBRBIIZ L AHEERITMH R B 720, —REHIC OV TIEEHEERBRICL Y, SRR SERESREOE
MEZ OV TN R T REME 2 B L. BN RE LA Z R L2 2 & LTRY £,

(2) BHE51%4
BT T D H GOSN A D12, FEROR A 5 LU LZF ELTEY £7.,

5. ZOMMBHRIERDTZODIAL 25 EHE/RHIH
THABIE DRFHLE
Bk FRIc L > TR £7,

GEIfE#H)

GO = v 0 A )L R RGME OB BT 5 2FF O REEY)

FAla o F 7 A VR EGYEIZ DN T, BBOIEN ) FOMRMEZ THIT 2 Z L IXREETT A, BEEEEIC
B DU HOFEFEH G2 HHBIRENTHY 3, Lo T, BEEFEICBNTL, Fllan)vs
IV A EYYE DB TH D L E L TR EO AR 21T TEY £,

LU 6, Fiila a7 U4 L AERGYEDREREIUL - IREUL L, YrEOFEEDHIC IR E L 2546,
BREFELFROMBHRICET 2REL KTT RN 7,

_70_



(B xR BIR)
X PRI T 2 G EREME L OV (KO FoR L2 b 0 &2 FR<)

IS 5 W AR
(20194E12A31H) (20204F12H31H)
AR IEE 29, 401F 14, 415T-H
B A ERERS 13,738 14, 104
(JBLSFHE EBIR)
¥1. BMRELLDBBICTRDLIbDORERDEBVEENTEY 3,
B AR WH A

(A 201941 H1H
£ 2019%12H31H)

(B 202041 H1H
£ 20204£12H31H)

EEIGNZ LD HG] &

5¢ ki 5, 707FM

5 L JEUih 113, 328

Z DA 47, 267
HERGILS O & 2,209

5, 714THM
99, 602
44,652

1,944

2. REEKORERED S LERERBEAROSEL CICEB LLZ0EEIE, ROLBYTHY 7,

[FIE=ES
(A 201941 H1H
£ 2019%12H31H)

W AR
(B 202041 H1H
£ 2020412H31H)

[R3=EH| 44,130TH
fah5-F 319,614
HE 77,989
1B ERRI A 61,775
H5-51 Y &M A K 8, 309
e A 1B A2 10, 424
BB LEToEE
i ¢ 1%
— R ER 99
(F A5 BEAR)

AR OB R CYFEFEZ O S R LB BIR AR, 180, 204 T-H | RIFHEFEZ D
B IR F LA BIR AR, 180, 204 THY) 1%, HisGliks 2372 < | Wpfili 2 B4R 9% 2 & 23D TIREE & 58

HoND I LG, WML TEY A,

_71_

40, 680
348, 425
75, 866
65, 691
8, 738
9,795

1%
99



(Bizh R2FHBIR)
1. ARSER A PE M OMRIERL B AR D FE £ D 72 JFUA B D NFR

GIE=E YR
(2019421231 H) (20204F12 A 31 H)
HRAERL A
RILFER 5, 816 6, 066 T-H
HG51 %4 2, 820 2,673
ESIN i 1, 380 1,377
o X i ESIE ¢ 12, 340 9, 272
% Ot A AL SR F AN 2= 4F4 162 133
BPEBRFE 6, 564 6, 854
BAMR LR H2 45,900 45, 900
FRIERL A /NG 74, 984 72,278
AR 4 4H 45,900 45,900
MRIERL 4 pE A 29, 084 26, 378
AR 4B P OO IAH 29, 084 26, 378

2. WEEFEFRE P EEFEMAEOEABEORAHR L ORICEEREZRNH D L&D, YFEEROFRK
Lip ot EHRTHE BONR

AT AR N VY AR 1, VREEDBIR LB RS FHE A% OBEABEO AR L OERNEEE
BRDL0053D 5 UL FTHHT-0, EiLaEKLTEY £9,

(HE LR BRFEER)
U RHIIH Y TEA,

_72_



ON (EEEES |
(AT & & R ]

(BAL - )
R4y B ORI 0 | ST | S | MR | Sk | L
HEEERE | B BRI 22,7217 — — 2, 165 20, 562 20, 074
TH. & H MO bn 23, 257 7,699 5 10, 293 20, 657 99, 201
at 45, 985 7,699 5 12, 459 41, 219 119, 276
B EERE | DA 32, 701 — — 6, 433 26, 268 —
V7 hyxET 94, 121 22, 383 - 31,316 85, 188 -
V7 by T E 4,043 21,412 19, 343 — 6,112 —
caoliiil 405 — — — 405 —
At 131, 272 43,795 19, 343 37, 750 117,974 -
() Y7 b7 oEafnt. BHERAAERNY 7 FU T ORI O THY £7,
CIEEEES|
(HAL - 1)
FHH L E R N4 PN LIRS
H551 44 9,217 8, 738 9,217 8, 738
(2) [EREEROCABEONE]
EAEM B HEREAEL L TV D2, iz B L Tl £,
(3) [Zofh]

FZUFHIIH Y A,

_73_




£6 [IRESHOKRAEHFOME]

AR 1A1HMNBI2H3IAET
ERFE RS 3H®
HER 12H31H
6 H30H
NN N M
FISREOR Y ORAER 12A31H
1 Bt oK 100%%
BT ARImRE RO EHLY
(5531 1 )
B p WRHTRHRAIAON—TH4AE 15
SHERKGRBITHRASH FERITE
(5531 0 Ez)
HREAFEE BN WEHATREHXAIAON—TH4E 1=
“HERGEBRITHRAS T
BuR P EHERGRERITHEASH 2EARKE
BHTFEORE Bl
FEIANEETD, FEL, BFAFICED ZENTERVWERZ DMt 245
7L A § “: ;'\: H : T 70
R RVNVERAE U & XX, AAREIRICHEET

NEEHURL
https://www. ifis. co. jp/

BRINTHRS I 2 Fp i

B2 AR ST BICRRE E i sz, 1B (1008k) L
LERRET IR EREEZNRIC, 74— K00 22V L £,

_74_




£7 [REtDSEER]
1 [#RHStEo % O]
YELIT, BAHEEH Y A,

2 [ZF Doz HR]
YEEEFE OB A 2O A MIEFEHSERE A £ TOMIZ, ROEHEZIEHL T £7,

(1) AMEEA ST KL O OB EE 0N iR
IR (E25H) (B 20194E1 A 1H FE 2019412H31H) 20204E 3 A23H BB RE IR

(2) PIERHEHIHREE & O OUSHHEE
20204F 3 H 23 H B B RRIC e H

(3) PO f-HA s 5 M OB
26N 1V (A 20204E1 H 1 H =& 20204E 3 H31H) 20204E 5 A 12 A BIHIE FEIC
Ho6HIF 2 M (A 2020664 A1 H ZE  20204E6 H30H) 20204E 8 A 12H B RMBREIC
FHo6WIE MU (B 2020427 H 1 H ZFE 2020429 H30H) 20204E11 4 11 H BEEME FEIC

(4) BfwRpR s
20204 3 A 23 H BARME /R I
EEARSEOBRICHET2NMFSEIOFRE 2HE 950 2 (RERZITBIT 2BIHETHEORR) 12E-3<
PR EETH Y 7,

_75_



B8 RESHORIISHFOIEHR]

FERHIIH Y TEA,

_76_



ST R AN O B A T R O PR RIS A o B A

20214- 3 H22H
MRREHET A 7 4 AV ¥ Ry
itk s
AREFEEAEENF—Y
FOXHH T
WA "
%f’%?ﬂ?fﬁ:é {L\uﬂxu+j: j( /T/I = ‘H_/JA @

k2 4= = EAYTVS
YEHHITHE e

<R A >
EAER

VAR NIE, SRR I EEE193%0 2 55 1 HOBEIC A S BRI Z1T 5 720, TREORE) (28T bhT
WA EHT A 7 4 AV % 3 D20204E 1 H 1 B A 52020412 31 A £ COEAESFHEE OMREME#HE, T/hbb,
TASE R SR, SRR E AR, A AR, SRR EARSE LT RE, Y v v v - T —EHEE,
WA HSRERAFR DO O OFAR L 72 2 EBE R HIE, T OMOTET R OERFHBIAMEIC O W TEE 2T -,

WMERBEANT, FRROEREMBEEERES, BAEICBW T RIZAIERY LR b b RESFOREMEITHEIL L T, #%X
ST A T 4 AT X R R OEAE 21102020012 A 31 H BITEOMBUREEI NCZF H %2 b - TR T 7" 2 BiESFHEE O
EAELEOF Yy va s 7 —0RE, ETOEERFICBVWTHEILERL TS O LEH 5,

B A L O AR

YEAEEANT, BBREIZBW T ARICARIER S L8O N DA KMEITHENL L THEEZIT -7, BEOKEIILITS
YEBEEAOEMET, NEFMBEEREECR T 2BEEADOERE] ICREBINTWD, YEEENT. TAEICRT DT
EMPUCEHT 2 REICHE > T, SR CEFEFSHNOMIL L TR, £, BEANE L TOZOMOMEE EOBEFEE R
LTS, YEAENL, ERARHADKEEEL 225 ol R AL 2 AT L7z L LT D,

ERE R R T D R E B NS B AR R AR S DT

BEE A OBEMEL, TAEICEOD T RICAIERS L5380 b5 EERFHOEAETHENL U CERS B E £ 2 B LI IEIC
FKRTHIEICHD, THITIF, RETRABIC L 2 HE QR RIS ORI B R 2 F L IEICFR T 572012
REE B DI LT U 7o L 2 B e ONE 3% Z &S E ER D,

BRI ERAERT 2108720 BEE L, MtEREORMRICE S S ERMBRER LT 2 Z ENEETH L E
I EFHE L. WAEIZIB W T RIZAIEZR Y LBD b D EHERF O IEEI LSO Ttk R IC T 2 FHEZ R 5
VED D D5 XY FHA IR T S BEDRH D,

B M AR R OB, WE#E 7 v 2O L OEMIZI T 2 B OBE 0BT ZHET 5 2 L 12dh D,

BIEM B HREEICRBIT 2EENOET
B NDOEMEE, BEAANEM LBERICESN T, &L L ToMRMBE RIS EUIRZIC L2 HERERTR
RIRNINE 9 INTOWTHE R RFEZ 5T, BEEREFITBO TN ONSG ) Ol B HER ST 2 BER2RHAT 5
LI D, ERFORIT, AETABIC L VAT L WREMEN D Y . RN SUTERT D & EREMBREROFIME O
BEREICHELH 2D LABNICRIATNGEIC, EEEND D LYl D,
BT, BAEICBWT—RICAIERY LRBD SN DLEEOEEILE> T, BEAEOEREA®E U T, MEMNFEMFEL L
TOHE 21TV, BEERIERE L2 R L T T2+ %,
AETRGRC L 2 BREAQEBER Y A7 20 L, §HiidT 25, F7o, EEARERIR Y 2715 Uz BEA T
EMREL, EfiT D, BEAFROBREOEMITEEANOHMIC LD, SHI2, BRENDOEME L 25145300l b)
IR AFT D,



ARG RO BT, K OBEIC OV TERERT 27200 b0 TIERWA, BEAEANE, UV AIFE
MO FEMEIZEE L C RPUTIS Uzl B R B Pl & LR T 5722, BRI BIE 3 2 NESHeH 2 it 5.

REEDTA LS TR OZ OB AFEOBETE, SCTRERICL > TIThNEZEFH EO R Y O BFMEK
OB 2 HRnHEHO N M 2 5l 5,

REHED G EELIEE L CHEYEHEREZIER T2 Z BN EUTHINE D0, £io, AT UIEAFLCIE
DX, MREEORHRICEE 2RRELAE LI D X0 RFERTRBUCE L TEERARHEENRO LN N E D H
TR B, MR SR ORHRICE 9 2 BEATEEESED SN 5581, BEEREECE W CEEMBHEE O
FHICEEZWET D 2 &, UIEE AR RHEEMEICET 2 M B RO ERFHEIHEY CROWIGA L. Wk EH
FICK L TR EEMEREZRFT2 23RO BN TVD, BEAOERIT, BEREEH £ TICAFE LA
UZESNTNBE N, fFFROFEGDRIICE Y, BEITREEEL L CHERETE R RDTREERS 5,

BB R OF R L OVERFEDN, BAEICBW T RIZATERY LR LN A EERFFOREAECHER L TV D
MEIME L BHIZ, BET DR FEEY EOEBMEHROF R, MR ONE, WO HAE Y BE R 5L & 72
LZHBIREHEFEREMIEICR TR L TWAEMNE I DEHMET 5,

IS BH R T 2R RZ2RIAT 572010, StELOERE F 2O MB B RICE T 2 o0 ol U R AR %
AFTDH, BEENL, EREMBHRROBEEICHAT IR, BEAOEBELTEIRS D, BEAEAL, HMCEA
BRI LCEEEZA D,

ERENT, BEAKOCEESASCH LT, FHE L-BEORMI L 2 0 FMEFFY, B2 o TR TRl L 7= NEktsl o
EERLMEEA SR FOEELARRERE, ROEEDOLETRD 5L TWEEDMOEREICHOWTHREEIT .,

A NT, BEAERLOEERSICH LT, MMEiC oW TORNEICK T 2B MEICET I REEZBETF L2 &, W
NZEER N OISR B A 5.2 2 L ABINICE 2 DN D HFH, KUMREERAZBREIRRT 2720l —7— K%
WL TV DHEAITTONFICONTHEETT D,

< PN il A >
AR R

WMEEAIE NI, SRS NES1935:0 2 5 2THOBEICKE S BRI ZIT O 720, BRNBHT A 7 4 AV % R
?20204212 H 31 H BUE O NEBHE TS FIZ W TEREZ 1T o 72,
YEEAIE AT, BRRSHT A 7 4 AT % /30032020012 4 31 H BIEO M # S 1R 2 NSRRI Ch b L £R- LIz |k
FEONEKERIR SN, WAEITB W T—RICAIERY &2 512 MBS (268 2 NEEHTEH O REAMh O FEHEIHEHL L C |
R (2R D INERHT I OFEMRS A DWW T, 2 TOEERSICBVWTHEHEILFTL TS LD LB 5,

B A L DR

YEAENT, FOPEIZIB WD T RICAIERZY L 58D b2 A 126% 5 PRI o B A o0 JEHE (S HERL L C PR
B2 T o 7o, WEBHRE IR D NEHH OBERO LIRS 2 YEAEAOEMET, TWHRHEECST 2EEANDE
F) ISR STV D, SEAREANL BOEICET DM T 2 I > T, AL OEREF 2 DM L
TRV, o, BEEANL LTOZOMOME LOBEELZRIZLTND, HEABEANT, BREVORMEEL 25 14000
U7 e A REL A AF LT EHIBT L TV 5,

PUERBL I B S R DR E I NS EAR L EA RSO RE
FREE OEMET, MHRE TR D NEHEH 2 i L OER L, TAEICEW T RICAIERY LR 6N MHREIC
% 2 PREBHEH O RFEAf 0O FLEI HERL L T NERHE RIS 5 2R LB IEICRRT 2 2 LiZdh D,
BB N AR OFMEIT, MBI IR 2 NERHEH OB X OCEARILZ R, BEET 25 2 Li2h .
F. MBHEIER D NERLHIC X 0 MBI OGS ORLEZ e =ITIIB SIS D Z ENTERVAREELRH D,

WEBFEHRIEE AR 31T D B A DT
A ANDOEMEE, BEAANFE L2 NERHEE ISV T, NERHIERE FICEERERFRD 20N LE S Mo
THEBRAGEA ST WERH B AR E ZE B O TN ONIE) b NERH R EE KT B AREEAT L Licdh
B
BEEANIT, BRI T RICAERY EF80 b2 H S IR D WEHH OB A DRI - T, BAORREE
U T, BEERHEMZE L L TONM21TV, BEERIEERE L2 0rFF L TLUF 2 Ehid 5.
PIERHEHI A L d0 1T 2 MBS (AR 2 PIRBHERI O REAARS R\ D\ TEERREIL 2 A T3 5 72 o0 OB e & F2hti &
5o WERHIEAORATIT. BAEAOHENC LY | MEREOFEEEICKIETHEROEEMICE SO TERL D
HWHEND,
JFS S (AR D BRI ORPAREEDH, RFEAH TR &% ORHEfE RIS OV TRREHE T o Ififliz &, 2k LToOW
HREH SR EEOFK R T 5,



PR o 5 L2 d 1 D S U L2 AR 2 PR O REARRS RIS BE 9~ 2+ 4y 0 Dl O 2R B AREML 2 AFT %, BEAAN
X, ERREHI B EOBRAICET SR, BB A OERICEAL TEERH D, BEAT, HMTEEERISELTE
Ezf o,

BT, AR R ORI LT, Gl L7z NERREHI B A ORI & 2 O IR, PUESHLHI A O FEMIRR, 3%
B L 72 NERREHI OPBR/R 4 R & EE RN, £ ORIEMR, ROPNEHEH OB OELETRD 5N TNDZOMOFHIZS
WTHEZTT D,

BA AT, BEARKROEERSITH LT, B O W TOERMNEICB T 2WEMEICET 2 ELE T L2 &, o
WNCEBENOMSEIC B L 525 EAHNICEZ DN HFH, ROHERRZBRENIER S 27-0ict—7— Nz
LTV HBITLDOHNFIZ OV THEEIT ),

HMIEBEFR

AR ONERE 2tk & MEERTE A SUIEBPITHA & ORITIE, ARBSFHEOHEIC LV R# ~ S FFERITR
Uy,

Uk

(B 1. Eidid, BEEFRSEEOFACEHE SN AZFHHEZB A ELEZLOTHY . ZOFART Y1 B liFEAH S ERH
D) BPERIRE L TR Y £77,
2. XBRLT — X IEEDOFNRIITE TN TV EEA,



MSTEEA N OB A

20214- 3 H22H
MRREHET A 7 4 AV ¥ Ry
itk s
AREFEEAEENF—Y
FOXHH T
WA "
%f’%?ﬂ?fﬁ:é {L\uﬂxu+j: j( /T/I = ‘H_/JA @

k2 4= = EAYTVS
YEHHITHE e

=4 )

WEEAVENIX, AR IS 1EE1935: 0 2 55 1 OB EICE S BEFEA 21T 5 720, TREORMR) [ZHTF 5T
WAHRRREHET A 7 4 AV % /80 D20204E 1 H 1 HA2520204E12H 31 H £ TOE26MFREEOMBHESE., +hbb, &
fExtiRFe, HEISFEE, MEEARSELHHE S, B8N, ToMmoEREKOMBHMRICOWTEEEZIT- 7,

WEAE AT, ERROMBHEN, BBEICBW T RICAEZY RO 5N DHMEESFHORYECHEIR L T, RSttt
TAT A AT X/ D20200F12 A3 HBITEOMBURIER R H 2 6 - TR T T2 FEFEOREMELY, £ TOERERA
WCBWTHEILERLTWDIHDOLRD D,

B A L AR

YEAEEANT, BBREIZBW T ARICARIER S LR8O N DA KEITHENL L THEEZIT- 70, BEOKEIILITS
YEAEAORMIT, THMB#EREAICKET 2HEAANOEMR] SRS Tnd, SEEENT. BAEICET 2B M
HUZBIT 2 HEICHE-> T, [P DMSILTERY, 72, BAANE LTOZOMOME EOREEZRIZL TS, YA
EANE, BREWFOREME L 7251550 oY) 2 AL Z AT L7 LT LT 5,

WMBHR KT 2R EF WL CCERR R OEERSOEE

BEEOFMEL, TAEICBOTRICAERY L38O b5 EERFHOIEMEICHERL L TIWERER & (F LI IEICFOR
T EITHD, THITIFE, AEITABIC LD HERERB RSO R WM ERER 2 /B LIEIEICFR T 2 72 DITREH D
WL LT U 7o SR 2 R e NE S Z E S E ER D,

WBRER AR 2128720 . EF I, MRt EORMHRICE S SMHEHER AT 2 2 LB TH L0 L 5 asT
fili L. FAENITIBNTHRITAIEZY LB b D EHERFOIEMEIT ISV THEREZEIC BT 2 FHEHZ R T 2L EN H
LHAIITYERFRELF R T 2 BENH D,

AR L AR OBERT, MBRE 7 0t 20K L OERIZ T 2 IR OBE OPIT 2 BRI 2 2 L12bh 5,

WMBHEREAICBT 2BEANDEE

B ANDOEMEL, BEAANE LERICE ST, & L TOMBIHERICNEIAZIC L 2 mERE RIS
WINE D POV TEHEERMNARRAELF T, BERESEICBW THLOMEN b MBHRICHT2ERAERATHZ LICH
%o MERFRIE, REXITZIC LV AT 2R H Y | EHNSUIER 2 & MH#ROFMHE O BRBIREIZE
Brh 25 A RIAENDHAIC, BEEERH L LHBTSh D,

BANIT, BAEIZBW T RICAIEZ Y LRBObNLEEDOEINE > T, BEAEOBRLZE LT T, BENHEMFEL LT
DHIWT ATV, TEEREEE L& RFF L CU T 2T 5,

AETRRIC L 2 BREAREBER Y A7 260 L, §HIidT 5, E7o, EEARERIR D 27 IS Uz BEA T
ENREL, EfiT D, BEAFGROBREOEMITEEANOHWIC LD, S6I2, BREHNDEME L 251453700l b)
IR ATFT D,

MHREREAO BT, WERHE OAIEICOWTERERHT 27200 b O TRV, BEAEANT, U X7 FH#io
FERICER LT RIUTIS 7ol bl 2R A Tt & LR T 272 I, BRI B S 2 PR 2 a3 2.

EEE DR Lo 2578 R O O A EIE, SN EFIZ & > TITh 225 EO RETY o5 B K&
OB 2 LS O 2 M 2 3l %,



BEE DGR e L TMBHEELZER T2 ZENBUTHINE S0, -, AFLEEAFLUIES
X, MR EEORMEICEERRRE/AE LI D L5 2HE URRIUCE L TEERREEENRD DN DM E S 25
T 5, MREEORRICET 2 EERARHEEENTED SN H561F, BEEREEBICEBW TG HEROFLEHEIZ
HEZWEL T2 2 & XITEERRHEIEMEICET 2 MEHEROEEFENEY) TRWEA R, MEHRICxH L TRt
FHEMABRERIT L 03RO LNTVD, BEEAORMIT, BEARSEEH E TICAF LEEARIZESH TN
L0, FEROFLORIUT LY, BHEITHEEEL L TR TERRDARERD 5,

WM EROFIR L OERFEN, BAEIICBO T RICAIEZY RO SN DMBESHOREYECHEIR L THDEnE
Ik bz, BETAHEFHEEZD I MBEHROR R, MK ONE, WM BEERD IR & 72 2 EB102E
FREBMIEIZFERLTWANE S N2l 5,

AN, BEARLKOEARESICH LT, FHl L-BEEOHH & oM, BEA o FHEEE Tkl L 72 Nk o
HERAREZEOER FOEERRREE, ROEEOKETRD LN TV I ZOMOEEIZ OV THEETT I,

BEAE ANIE, BEER KR ORI LT, MNP EIC oW T ORNEICE T AEMGMEICET A BREL M L2 &, I
B NOMNLHEIC R 5.2 5 L AFRNICE 2 b FIHE, KU EERZREXIIRET 57201 —7H— %
WML TWVDEBITZONRIZONTHEEZIT Y,

HMIEBELR
D& HEAIEASUIEBBITIER & ORICIE, AREFHEOBUEIC LV ey ~ S FIFERBRIZR W,

Uk

(B) 1. Eidid, BEERSEEOFACEHSNAZTHHEZB A ELEZLOTHY . ZOFART Y1 B fliFEAH S B H
D) BPERIRE L TR Y £77,
2. XBRLT — X I IEEDOFRITITEEN TV ERA,



€359

[#2HEH]

GiSIESY

[#2H1%]

[#2HH]

[&14]

(&4 ]

[RFEH DB A ]

(e MBS B AEE ORI A4 ]
(A5 DFHE D57
(Mt 92 5]

PN ) o

SR SR B 245D A D A 1 1A
BB RE

20214F 3 H29H
ST A 7 4 2T ¥

IFIS JAPAN LTD.

REOHER  KE L
HMUHEHEITIH D EE A,

FORAS A X VERREH =T H 1 %6

MRAR A BURER IS | BT
RO P R X A AR BERT 238 1 5)



1[5 E ITAR D NEBHEH O SEAR M A2 B 9 2% H3H])

REEFEBRRIL BT, ik, E R OFsEEASt (T M7 v—7) 0o, ) OMBEREICR
o WNERHLH O GE L ERICEEZ A L TR Y | RERFHERSOAR Le DHHEE LR D PERHLH] O 7 K O
B O FEEI N B (4R 2 PIBHLHI O FFAf K OREARIZ B9 2 S EDOREIZ SV T (BREF) | IREhTw
% NEBHE ] O FEARISH S HERL U CIABS B 168 D NERHEH 2 8. i L ONER L TR 0 £,

A, PERFEHIE, BRI O SRR EBZ N AR OO E . —~KER->THEET S22 L T, TOHMEZAH
IZREETER L LD ET2HDOTHY £9, Z07dh, MBHREITR D NERRHIC K 0 WE#E OB OFREEZ 7
BIEBHIE IR R T2 Z E N TERWATREERH Y £7,

2 [FHmofEpE, B R R OFHh TRl B3 5 FH]

AR TR 1240 5 NIRRT O3 At S, Y S EEE R H TH H20206E12 31 H 2 LR & LTiThbNn Tk Y., FHlicd
Too T, —MRICATERY &80 B M B 145 2 NERHH O R O FEAEIZHEML U TRV V2 LE LTz,

AR BT, B — A COM MG SMRICEE R B Z RATTNEEH (FLR 72 NEKERD) DR 21T
S BT, ZORREREZ T, FMiRETIEE oA EBELTEY £7, YZEE 7 ok 20HMbIZB W
TiE, BEINTEFT T m A %08 Lic B¢, MBHRE OEEMICEE 2% KIFTFH EoBREHIL, Y
A _E D BLEIC W T R ONE AR Z RIS 5 2 ST X o T NEBHEHI OIS BT DRl ATV R Lz,

A 124 2 PN O LM O &BIE . Mk Z L — T2 oW T, MBS ORI KT T B O mEM OB
OB A RE N UE Lz, MBHEOEEMEICRETEEOTEENIT, 240K VBB O EEN %
BLTHRELTEY, YR O+t 3 a2 R L LT T -2t NEsH O i R a2 B E 2. ¥% 7o
T ANTAR B NERREH O FEM &P 2 A FANC IR E W2 LE Lz, B, B2 4 R O EdE a4 1 4Ricon
TiE, SR OENEEEOBLEN LED TH D LT L, 2R NEFHI OFHREEIRIC E Tk Y 8 A,

EH T 1 AR D NERRE I O RSP DV T, A3 ENR O RTEFE S FHREE O 52 LR OB @\ W LE ) &
AELTVWE, B 2FOREKME (FV—7HHE%Z) KOTEEMEZ S0 34 TEE LR Lo 2/
SICELTWAHEEN A2 THBEAREREIG) S0z L L, BELAZEEAFELSICBO L, REoEEd
FHCRE B LMERE & LT L, sMER, e, sk OEEHGICELIEE Y m e A2 NOR5 & n»
L% L7,

3 [FRAmRE R B3 % 1]
EEEOFHlOFER, YEFEEFEERBRSIZBWT, Y17 L — T OMBEHRE IR D NEREHIIA 2 TH B & W
7-LEL,

4 [fFs=mE]
FOLHEIE LD D F A

5 [#FresH]
FOLHEIE LD D F A



€359

[#2 i E] e

(R4 3C] SR A S EE 245D 4 D 255 1 1
[#2H1%] BRI B SR =

(42 H] 20214F 3 29 H

[&tt4] MREIT A 7 4 2V v 5
[3efR4 ] IFIS JAPAN LTD.

[ DR A4 ] REOHEE KB L

(e B 35T DRIk 44 ] HUEIEIIH D FHA,

(ARG DFTEDST] FERTARE X A =T H 1% 6 5
[#E5 izt 2 5] A S AURRESR I |

RO R X A AR BERT 238 1 %)



1 [BAMEEEREEDOTEHNAE O EMEIZRE T 5 FH1E]
ARG KEBLEIE, YthogEe] (B 202061 A1 H £ 20206E12H31H) OAMIEFEHREEDTT
HNENSBELESESFICESEBHECEHE SN TWD I L 2B LE L,

2 [FricdiH]
RRET RS FHTH Y EHA,



	表紙
	目次
	中表紙
	第一部【企業情報】
	第１【企業の概況】
	１【主要な経営指標等の推移】
	２【沿革】
	３【事業の内容】
	４【関係会社の状況】
	５【従業員の状況】

	第２【事業の状況】
	１【経営方針、経営環境及び対処すべき課題等】
	２【事業等のリスク】
	３【経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析】
	４【経営上の重要な契約等】
	５【研究開発活動】

	第３【設備の状況】
	１【設備投資等の概要】
	２【主要な設備の状況】
	３【設備の新設、除却等の計画】

	第４【提出会社の状況】
	１【株式等の状況】
	２【自己株式の取得等の状況】
	３【配当政策】
	４【コーポレート・ガバナンスの状況等】

	第５【経理の状況】
	１【連結財務諸表等】
	２【財務諸表等】

	第６【提出会社の株式事務の概要】
	第７【提出会社の参考情報】
	１【提出会社の親会社等の情報】
	２【その他の参考情報】


	第二部【提出会社の保証会社等の情報】
	監査報告書
	内部統制報告書
	確認書

